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First half of 2024: Snapshot

This section provides a sector-level snapshot of performance in agriculture, mining, manufacturing, electricity and construction
sectors of the South African economy in H1 2024, compared to the same period in 2023.
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Value added

The seasonally adjusted value added by the primary and secondary sectors contracted by 4.5% in the first half of
2024 compared to the same period in 2023, proving to be a drag on overall South Africa GDP growth, which was
0.5% in the first half of 2024. The contraction in value added was driven by agriculture (-10.2% growth in H1 2024),
construction (-7.6%), and manufacturing (-0.8%), while mining value added remained unchanged. The suspension
of loadshedding from the end of March 2024 underpinned growth of 3.4% in the electricity sector, although from a
very low base in 2023.

International trade

In the first half of 2024, the value of South African exports declined by 0.8% to R983 billion compared to the same
period in 2023, due to a significant reduction in international commodity prices. In the same period, the value of
imports declined by 6.4% to R914.6 billion as lower oil prices and a still weak domestic environment constrained
import demand. Consequently, the surplus on the balance of trade increased to R68.4 billion in H1 2024 compared
to R14.4 billion in H1 2023.

Employment

The primary and secondary sectors’ employment declined by 18 237 (-0.5% y-0-y) in Q2 2024, compared to the
same quarter in 2023, with a total of 3.3 million people employed in these sectors. The manufacturing (+4 431),
agriculture (+1 480) and electricity (+1 290) sectors recorded slight increases, and in contrast construction (-20 017)
and mining (- 5 421) recorded significant job losses. Average monthly remuneration per employee in the primary and
secondary sectors increased 3.8% y-0-y in Q2 2024, with the electricity sector reporting an increase of 7.6% to
R53 148 per month. In the mining sector average monthly remuneration increased 5.3% to R34 142, followed by
agriculture with a 4.8% rise to R5 910, construction 3.3% rise to R24 324 and manufacturing 3.1% rise to R24 533.

Youth employment

Youth employment as a share of overall employment in the primary and secondary sectors of the economy was
35.5% in Q2 2024 unchanged from Q2 2023. The agriculture sector has the highest proportion of youth employees
at 41.2% while the electricity sector’s proportion is only 17.4%. 1.5 million youth (under 35-year-olds) are employed
by the primary and secondary sectors, a decline of 0.8% from a year earlier.

Profitability

The profitability of the mining, manufacturing, electricity and construction sectors as a whole remained unchanged at
7% in H1 2024, compared to H1 2023. The mining sector’s profitability declined from 20.5% to 12.2% over this period
while the losses incurred by the electricity sector narrowed to -6.3% from -11.8% a year prior. The manufacturing
sector reported a slight increase to 7% in H1 2024 compared to 6.2% in H1 2023.

Investment

Investment activity in the mining, manufacturing, electricity and construction sectors slowed significantly in H1 2024,
declining by 17.2%, compared to 2024 in nominal terms, mainly due to a 29.7% decline in mining and 5.7% in
manufacturing investment spending. The electricity sector sustained its investment spending, increasing by 2.7%,
while construction reported a 28% increase.

Inventories

Overall inventory levels in the mining, manufacturing, electricity and construction sectors remain at very elevated
levels after having increased by 11.7% in H1 2024 compared to the same period in 2023. The manufacturing sector
is responsible for the bulk of the inventory reported, with the sector’s inventory increasing by 11% y-o-y in H1 2024,

Business confidence

Overall business sentiment for the economy improved marginally in Q2 2024, to 35-points, compared to the opening
quarter, remaining well below the 50-point neutral level. Conditions in the agricultural sector remain difficult as
reflected in the Agbiz/IDC Agribusiness confidence index, which recorded a reading of 37.9 index points in Q2 2024,
significantly lower than the 50-point reading of Q3 2023, as climatic conditions became significantly less favourable
during 2024. The RMB/BER manufacturing business confidence index remains highly negative with a reading of 28
index points in Q2 2024, although this was a slight improvement from the 21-index point reading in Q1 2024 as
uncertainty regarding the election increased. The construction sector's confidence levels recorded a reading of 35.3
index points, which is an improvement from the 26.8 level of Q1 2024.
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Overview

Agriculture

The agriculture sector contracted by 10.2% year-on-year (seasonally adjusted) in the first half of 2024, following a 4.8% decline in
2023. Two of the main sub-sectors, namely livestock and field crops, experienced difficult operating conditions during the first half of
2024.

The livestock sub-sector, which accounts for over 40% of the broader agriculture sector's value of production, experienced persistent
animal diseases (particularly foot-and-mouth disease) combined with relatively higher feed costs which negatively impacted its
performance. Despite this, livestock slaughtering increased to almost 5.6 million heads (cattle, sheep and pigs) in the first half of 2024
which is a 12.7% increase compared to the same period in 2023.

Yields of summer field crops were negatively affected by the drought conditions linked to the El Nifio cycle experienced in February
and March 2024, resulting in the estimated maize harvest for the 2023/24 season revised lower to 13.3 million tonnes, which is 21.7%
below the 2022/23 season total. Similarly, the soyabean harvest is set to be 34.6% smaller, compared to the 2022/23 season.
According to the Crop Estimates Committee’s 8t estimate of production report, the total summer grains and oilseed crop estimate will
be 22.9% smaller, at 16 million tonnes, than the preceding season. For winter crops, the total production estimate is almost unchanged,
compared to the 2022/23 season at 2.7 million tonnes. The wheat crop, which accounts for over 70% of the total winter grain production,
is expected to decline by 5.4% (year-on-year) to 1.9 million tonnes.

The horticulture sub-sector’s activity remained reasonably stable during the first half of 2024, and the mid-summer drought, which had
a negative impact on grains, did not severely affect this sub-sector as all fruit and vegetables are under irrigation. Horticulture’s
sustained performance was supported by improved irrigation dam levels after heavy rains at the end of 2023 and into the start of 2024,
as well as an increase in electricity supply.

Investment spending in the agriculture sector remained stable in 2023, in nominal terms, increasing by only 0.4% year-on-year to about
R28.2 billion. Tractor sales declined by 27.6% to 2 936 units in the first half of 2024 compared with 4 055 units during the same period
last year. The combined harvester sales fell sharply by 62.1% from 327 units to 124 units during the same period as activity in the field
crops sub-sector decreased. Expectations of further reductions in interest rates and a relatively stronger rand exchange rate are
expected to alleviate pressure on farmers’ finances and these are expected to positively influence the farmers' machinery buying
decisions.

Employment in primary agriculture remained steady, increasing by only 0.2% (year-on-year) to 895 924 in the second quarter of 2024.
Drought, which occurred earlier in the year was largely concentrated in the summer grains and oilseeds producing areas, and as such
had little impact on labour intensive farming segments such as horticulture. The Western Cape province continues to have the highest
number of agriculture workers, accounting for about 18.1% of total agriculture employment in the second quarter of 2024, followed by
KwaZulu-Natal and Limpopo, with a share of 16.9% and 15.2%, respectively.

The value of agriculture exports fell slightly to R64.5 billion in the first half of this year, a 0.5% decline relative to the same period last
year. The slight decrease in exports reflected the moderation in the prices of some agriculture products and a decline in the volumes
following tough seasonal conditions. Weak global import demand amid a stagnant global commodity price environment also contributed
to lower exports during this period. Exports declined despite efficiency improvements at the ports, while stakeholders in the sector
continue to collaborate with Transnet to ensure efficient transit of agriculture produce to international markets.

The main agriculture export products in the first half of 2024 were edible fruits (mostly citrus whose export season gained momentum
in the second quarter of 2024) and nuts, with a combined 67.9% share, followed by cereals (14.0%). Exports were spread across
various key markets, with the Netherlands, as the gateway to the wider European Union (EU), remaining the largest destination with a
share of 21.0% (in value terms) of domestic agriculture exports during this period. It was followed by the United Kingdom (UK) and
Zimbabwe, which accounted for 10.5% and 7.5%, respectively.
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Agriculture imports amounted to R18 billion in the first half of 2024, up 14.2% from the same period last year. The main imported
products, in value terms, were cereals, mainly rice and wheat (considering limited domestic production capabilities), which accounted
for 38.2% of total agricultural imports. The main source of imports in the first half of 2024 was Australia (mainly wheat) with about 9.0%
share of total agriculture imports, followed closely by Russia (wheat) and Namibia (cattle, sheep and seafood), with shares of 8.1%
and 8.0%, respectively, during the same period. Despite the strong increase in imports, the agriculture sector managed to record a
sizeable trade surplus of R46.5 billion over the first half of 2024.

Looking ahead, the factors driving the sector’s performance in the first half of 2024, which negatively impacted its performance, will
likely shape the broader performance for the remainder of the year. Climatic conditions are expected to improve during the final quarter
of 2024 and early in 2025 as the emergence of a relatively weak La Nifia cycle is expected to result in above normal rainfall in the
summer crops producing regions.

The recent fuel price decreases, stable electricity supply (which reduces operational costs for irrigation, cold storage and other intensive
farming operations such as poultry, dairy and piggeries), and the recent interest rate cut by the South African Reserve Bank also bode
well for renewed confidence in the sector. The latest figures for the Aghiz/IDC Agribusiness Confidence Index, which is viewed as a
leading indicator of the sector's performance, recovered meaningfully by 10 points to 48 in the third quarter of 2024, after a sharp
decline in the previous quarter due to extreme pessimism in the previous survey which was partly due to election-related uncertainty.
While the improvement of the index is encouraging, it is still below the neutral 50-point mark, implying that agribusinesses remain
somewhat concerned about business conditions in the sector.

Mining

The South African mining sector continued to experience difficult trading conditions in the first half of 2024, which is a continuation
from 2023. The average weighted rand commodity price index in H1 2024 was 39.5% below the peak of Q3 2022. A relatively weaker
rand exchange rate provided some financial cushioning as the weighted dollar commodity price is 44.9% below the Q3 2022 peak.
The weakness in commodity prices reflect the softening in demand growth, predominantly from the Chinese economy, while Europe
is also struggling to sustain growth. In this regard, South Africa’s coal exports to the European Union declined sharply by 76.9%, or by
R9.3 billion in H1 2024 on an y-o0-y basis.

Overall mining production remained steady in H1 2024, despite the sharp slowing in global commodity prices. The maintenance of
South African production volumes highlights the inability of the mining sector to respond to higher prices previously, due to port and
rail logistic challenges and to some degree loadshedding. The suspension of loadshedding since the end of March 2024 has not
resulted in increased mine production, as mining companies have invested in significant mitigation measures while demand has
moderated.

The overall mining performance does not reflect the demand and price dynamics of individual commodities, as the gold price, for
example, has increased by 17.1% in the first half of 2024 compared to the same period of 2023, due to a sharp increase in the risk
factors in the global economy and expectations of interest rate cuts. However, the South African gold mining sector is in fundamental
decline, with the volume of production declining by 7.6% over this period, due to resource depletion, although its value of exports
increased by 22.8% making a substantial positive contribution to the South African trade balance surplus. The current favourable gold
price has supported increased investment spending allowing more marginal mine shafts to continue producing, although this
investment activity is not sustaining employment.

The Platinum Group Metals (PGMs, comprising mainly of platinum, palladium and rhodium) sub-sector is facing a very difficult
environment with the rand platinum price 3.9% lower in H1 2024 compared to H1 2023. Despite the decline in prices, PGM output has
increased by 1.3% over this period, however, the major PGM producers in South Africa have or are planning to cut back production
due to the unsustainability of production activities at current prices. The reduction in production activity has resulted in 8 611 workers
losing their jobs during the period under review. The value of PGM exports declined by 14.1% in H1 2024 compared to the same period
in 2023, as exports to Japan (-33.1%), the United Kingdom (UK) (-23.6%) and the United States (US) (-8.7%) declined as the
automotive sector faced weaker demand conditions.
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The weaker economic conditions in China and continued decarbonisation efforts elsewhere in the world have had a negative impact
on bulk commaodity prices such as iron ore and coal, which are trading at levels last seen before the Covid-19 pandemic. The improved
performance of Eskom’s coal-fired power stations is increasing domestic demand for coal, offsetting some of the volumes lost in the
export market. However, the iron ore mines in South Africa continue to struggle with rail capacity to the Port of Saldanha, with
production scaled back to match the capacity of the rail operations as evidenced by the build-up of inventories since the end of 2023.

Investment spending by the overall mining sector declined by 29.7% in H1 2024 compared to the same period in 2023 to R55.6 billion.
The weaker capital investments can be attributed to lower profits being generated, recording a decline of 21.6% over the period to
R67.4 billion, while total turnover declined 4.0% to R536.0 billion.

Exports of mining products declined by 3.7% to R391.2 billion in the first half of 2024, compared to the same period of 2023, mainly
due to lower coal (-27.6%) and PGM (-14.1%) export receipts. China (19.8% share of mining exports), India (8.3%), Japan (7.8%) and
the US (7.1%) were the main export destinations.

Imports of mining products totalled R71.1 billion, a 12.4% increase in H1 2024, compared to H1 2023, largely due to higher crude oil
imports as a petroleum refinery restarted production activities after an explosion shutdown production in 2020. Oil-producing countries
dominated the main trading partners on the import side with Nigeria (32.8% share) being the main source, followed by Saudi Arabia
(11.3%), Namibia (10.4%, mainly gold), Ghana (9.1%) and Angola (8.3%).

Commodity prices have remained subdued thus far in H2 2024, with the exception of gold which continues to set new record highs, as
growth prospects especially in China remain a concern. The Chinese authorities announced a range of stimulus measures, mainly
aimed at financial markets, in an attempt to improve the performance of the Chinese economy. However, the impact of these measures
on the economy and the timing thereof remains unclear. The escalation of the armed conflict in the Middle East has prompted an
increase in the ail price as supply disruption fears come to the fore.

The subdued demand for vehicles and the increasing share of battery electric vehicles (BEVs) is weighing negatively on the prices of
PGMs, although the longer-term prognosis is more positive, particularly for platinum as the hydrogen economy develops over the
medium term. Increased focus on decarbonisation not only weighs on coal demand, but also iron ore, as greener steel smelters are
designed to use mainly recycled steel rather than virgin iron ore.

Efforts by the South African government to address some of the major impediments in the operating environment are starting to bear
fruit, with loadshedding suspended since the end of March 2024, while there are tentative signs of improved performance of some rail
lines and ports. However, slow progress to date on the replacement of the current dysfunctional SAMRAD mining cadastre system,
has undermined exploration activity which constrains the long-term development of new mining activity. The new cadastre system is
expected to come online in June 2025. The linkages of the South African mining sector with other sectors of the economy and its
employment and balance of payments impacts necessitate that this sector is able to perform at its optimum, both to supply the domestic
and export markets efficiently.

Manufacturing

Manufacturing sector production shrunk by 0.7% in the opening half of 2024 relative to the same period in 2023, a reflection of weak
business confidence caused by electricity supply constraints and low demand. Higher operating costs along with supply chain
disruptions contributed immensely to poor production performance. However, much improved electricity supply in the second quarter
helped several sub-sectors improve their performance.

The poor performance recorded by the manufacturing sector lay primarily in the contraction of key subsectors. Notable manufacturing
sub-sectors that contracted include the motor vehicle, parts & accessories sub-sector (-11.4%; y-oy), machinery and equipment (-
9.1%), other manufacturing (-8.5%), other chemicals & man-made fibres (-2.0%) as well as food (-2.0%), with the latter being the
largest manufacturing sub-sector. A strong performance by some dominant sub-sectors such as coke & refined petroleum products
(+7.9%), beverages (+6.9%), paper & paper products and several other smaller industries was insufficient to prevent overall sectoral
contraction. The coke & refined petroleum products production continues to grow on the back of the return to production of a Cape
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Town based refinery, however, the closure of two Durban refineries, including South Africa’s largest refinery, continued to keep
production volumes below historical levels.

High interest rates continued to depress the domestic market for motor vehicles, with the volume of sales declining by 7.5% y-o-y.
Moreover, exports which absorbed over 60% of South African-produced motor vehicles, declined by 9.2% over the same period. A
substantial decrease in exports of light commercial vehicles (LCVs) from a Durban based plant and passenger vehicles from a Kariega-
based assembler, caused the decline despite increases by three other major exporters.

In the second quarter of 2024, the physical utilisation of production capacity in the manufacturing sector stood at 77.6% growing
marginally by 0.1 percentage point. Moreover, over the last nine quarters the physical utilisation of production capacity has been
increasing by rates lower than 1 percentage point except in two quarters that recorded a contraction.

Physical utilisation of production capacity in the basic iron & steel products was the main contributor to the overall increase, having
expanded by 12.1 percentage points to 68.4%. However, upstream steel production is still facing some challenges. In early 2023,
South Africa’s largest steel company responded to falling demand by embarking upon an optimisation programme which culminated
in the announcement of the impending closure of its Newcastle and Vereeniging plants. After consultation with stakeholders, the
decision to close the businesses was deferred. The company’s capacity utilisation overall dropped in the first half of 2024 relative to
the same period in 2023 due to instability at its blast furnaces.

Other sub-sectors that record notable increases include basic chemicals, basic non-ferrous metal products, paper & paper products,
food as well as beverages. Several key sub-sectors saw their physical utilisation of production contract including motor vehicles, parts
& accessories (-3.2 percentage points); machinery & equipment (-1.1 percentage points); other manufacturing (-0.6 percentage points);
and metal products (-0.5 percentage points).

Capital expenditure by the manufacturing sector declined by 5.7% in H1 2024 to R38.7 billion (in nominal values), compared to R41.0
billion in H1 2023. The decline in capital expenditure was mainly in reduced spending on property, plant and equipment, mostly a result
of a deceleration in rooftop PV system installations due to the recovery in electricity availability, while the base in 2023 was elevated
due to repairs undertaken due to flooding in KwaZulu-Natal.

Manufacturing exports expanded by 0.8% y-o0-y, reaching R518 billion in H1 2024, partly aided by the depreciation of the exchange
rate against major currencies. Rail and port constraints that are affecting the flow of goods are being addressed and programmes
implemented are beginning to bear fruit. Despite a notable drop in export volumes of motor vehicles, the export value of motor vehicles,
parts and accessories increased by R8.1 billion (+7.3%) in H1 2024 compared to H1 2023, followed by food (+8.4 billion) and coke &
refined petroleum products (+R4.2 billion). Catalytic converters, the dominant category in the parts and components industry exports
continued to drop (-R5.5 billion) as new energy vehicles continue to gradually erode the market for the internal combustion engine in
key markets especially Europe. The top export markets for South African manufactured goods include Germany (9.0% share), the US
(8.8%), Botswana (6.6%), China (5.9%).

Imports of manufactured goods decreased by 8.4% (year-on-year) in 2023 largely due to weak South African demand conditions.
However, the import value of coke and refined petroleum products declined (y-oy) due to the return to full production of a Cape Town-
based fuel refinery, but the impact of the loss of capacity due to closure of two large refineries remains evident. Machinery and
equipment imports declined by 4.9%, or by R6.0 billion, reflecting subdued fixed investment spending in the country. Nonetheless,
South Africa remains highly reliant on imported capital goods to augment domestic manufacturing capabilities to satisfy demand for
fixed investment activity. The much-improved electricity availability factor, which manifested itself in significantly reduced incidence of
loadshedding saw electrical machinery and electronic goods imports contract by the largest amount (-R38.6 billion), as household and
businesses deferred spending on storage batteries, solar panels and inverters which are largely imported.

Manufacturing sector employment grew by 0.3% in the second quarter of 2024 y-o-y, mirroring continuing challenges facing the
economy as a whole. It is the slowest growth rate since the first quarter of 2021. Notable sub-sectors that increased employment over
the year to Q2 2024 include food (+2.4%), metal products (+2.1%) and machinery & equipment (+1.6%). Key sub-sectors that shed
employment include electrical machinery & equipment (-2.9%), printing, publishing & recorded media (-4.8%), non-metallic mineral
products (-1.9%) and other chemicals & man-made fibres (-0.4%).
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Average monthly remuneration rose by 3.1% (y-0-y) in the second quarter of 2024, relative to the same period in 2023. All sub-sectors
except three, namely beverages, glass & glass products and furniture recorded growth in average monthly remuneration. The highest
rates of monthly remuneration growth were reported in rubber & rubber products which also reduced its workforce at the fastest rate
in the first half of the year. Other sub-sectors that increased remuneration appreciably include paper & paper products (+18.0%),
footwear (+15.4%, and wearing apparel (+10.5%).

Against the backdrop of elections conducted peacefully and the formation of the government of national unity, improved electricity
supply coupled with incremental improvements in rail and port performances, which if sustained, could begin to repair business
confidence and contribute to improving the growth prospects of the manufacturing sector.

Continued investment by vehicle original equipment manufacturers (OEMs) in South Africa demonstrates growing confidence in
government policies tailor-made for the industry against the background of the future likely to be dominated by new energy vehicles.
In addition to endorsing the White Paper on Electric vehicles, investment programmes of key OEMs are increasingly incorporating new
energy vehicles. Considering its importance in manufacturing production and exports in particular, the South African automotive
industry appears to be starting to transition in line with technological and future demand patterns.

Growth in the global economy is facing various threats that could undermine the momentum, with negative implications for the demand
for South African manufactured goods.

Electricity

Electricity production during the first half of 2024 increased by 3.6% compared to the same period in 2023, with a notable improvement
in the performance of the Eskom’s coal fired power fleet in Q2 2024. The improved performance, with the electricity availability factor
increasing to 61.4% in Q2 2024, compared to 54.6% a year prior, enabled the suspension of loadshedding since the 26t of March
2024. On-grid renewable energy (RE) production recorded a decline (-2.6%; y-0-y) in the quantum of electricity produced, with the
share of renewable energy declining to 7.4% in the first half of 2024, compared to 7.9% in the same period in 2023. The lack of
transmission network capacity has stalled the rollout of RE capacity, which remained unchanged between Q2 2023 and Q2 2024.
However, the estimated rooftop solar photovoltaic (PV) installed in South Africa increased by 31.3% between June 2023 and June
2024, with a total capacity of 5 790MW, which is 2.5 times larger than the on-grid solar PV capacity of 2 287MW. This increase in
rooftop solar PV is a contributor to the ending of loadshedding in South Africa.

The overall electricity sector continued to report significant financial losses during the opening half of 2024 of R11.4billion. However,
these losses are significantly lower than the R18.7billion recorded in the same period of 2023. The improved financial performance
can largely be attributed to the significantly lower use of open cycle gas turbines (OCGT) and the associated diesel costs. During the
first half of 2024, OCGT use declined by 25.2% compared to H1 2023, with the Q2 2024 recording a 58.5% decline due to the improved
performance of the coal-fired generation fleet. Overall investment spending increased by 2.6% in H1 2024 compared to H1 2023, with
the bulk of the spending occurring in Q1 2024, supporting the improved performance of the coal-fired generation fleet.

The electricity sector increased its employment by 1 311 employees to a total of 48 096 workers in Q2 2024, while this increase in
employment was also accompanied by a 7.4% rise in the average monthly remuneration per employee. The increased remuneration
could be a result of the incentives being paid by Eskom if specific operational targets are met at the various power stations.

Although the suspension of loadshedding has been a welcome relief to South Africans, the lack of a significant increase in economic
activity in Q2 2024 highlights how South African businesses and households have adapted to loadshedding, with significant financial
investment having gone into developing this resilience. Eskom is focussing on improving the performance of its coal-fired generation
fleet, with 12.9% of the fleet undergoing planned maintenance on average in 2024, compared to 10.9% in 2023. The focus on
maintenance resulted in plant breakdowns declining to an average of 27.1% in 2024 compared to 33.1% in 2023. The improved
performance of the Eskom generation fleet is reflected in the average EAF for 2024 being 59.7%, with a peak reached at the end of
July of 70.3%, when planned maintenance was at a lower level, compared to the 54.7% EAF for 2023.

Should the South African economy gain a faster growth momentum, electricity supply could become a constraining factor again, with
the existing coal-fired power stations not able to meet the rising demand in future. As such, new generation capacity, potentially RE,
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will need to be built. The private sector has proven to be well suited to develop large scale RE projects, but the transmission network
needs to be expanded, due to the location of the best RE resources, and adapted to accommodate the variability of RE.

The need to decarbonise the South African electricity sector will intensify, especially once the European Union’s Carbon Border
Adjustment Mechanism (CBAM) tax becomes payable from 1 January 2026. The implementation of CBAM will impact a significant
portion of South African exports, highlighting the national imperative to transform the sources of electricity in the country in order to
maintain the cost competitiveness of the country’s exports. The process of liberalising the South African electricity market is underway
with the operationalisation of the National Transmission Company of South Africa (NTCSA). This momentum must be sustained
through appropriate policies and changes to the functioning of regulatory institutions overseeing the sector.

Construction

The economic conditions for the construction sector remained very difficult with cost-of-living increases and high interest rate making
construction activity unaffordable for large portions of the economy. The construction sector reported a 7.6% contraction in its real
value added in the first half of 2024 compared to the same period in 2023. The number of buildings completed, in terms of area,
declined by 16.4%. The increased prospects of a further lowering of interest rates, and the successful formation of the Government of
National Unity supported an increase in construction sector business confidence, which increased by 7.5-points to 35.3 in Q2 2024
compared to Q2 2023. However, this remains well below the neutral 50-point mark, indicating that the sector expects the challenging
conditions to persist over the short-term.

The decline in activity in the construction sector resulted in its employment levels declining by 3.3% (y-0-y), with 590 714 workers
employed in the second quarter of 2024, while the average remuneration per worker increased by 3.3%. a level below inflation
indicating a decline in income in real terms.

The construction sector is expected to continue facing very difficult operating conditions during the second half of 2024, as the actual
and expected interest rate cuts may take time to translate into increased activity. Government infrastructure spending is a major factor
that holds great promise for the sector, although the pace of the roll-out of the public sector build programme will be key in translating
the promise to outcomes. Should the 7t administration succeed in a faster roll-out of its infrastructure plans, the construction sector
will be able to increase its activity, and, in the process, much needed low-skilled employment opportunities may be created.
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Performance of the agriculture, mining, manufacturing, electricity and construction sectors

Figure 1

Figure 2

Growth in physical volume of production in the selected sectors
Average for the first half of 2024 compared to average for the first half of 2023 (Seasonally adjusted)
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Fumiture
Professional & scientific equipment
Basic chemicals (
Leather & leather products
Wearing apparel
Metal products (excl machinery) (
Printing, publishing & recorded media
Food (1
Basic non-ferrous metal products
Glass & glass products
Basic iron & steel products
Other chemicals & man-made fibres (
Textiles
Rubber products
Other manufacturing
Footwear
Machinery & equipment
Motor vehicles, parts & accessories (7

)
)
)
©.1)
2.1)
(26)
(21)
6.9)
(13)
©.7)
(1.0)
3.4)
(0.3)
1.9)
57)
3.5)
4.6)
(3.5)
(0.5)
29)
6.8)
.
(©.
3
.

3
9
8
1
1
8
1
9
3
7
0
4
3
9
7
5
6
5
5
9
8
6
7

3.5

3

78

74

)
)
)
)
)
)

Electricity *

Construction*

-15%

Figuresin brackets referto the sub- sector's percentage

share in mining/manufacturing production in the second quarter of 2024

-10%

5%

0% 5%
Percent

10% 15%

*Realvalue add

Manufacturing: Change in the utilisation of production capacity
Second quarter of 2024 compared to second quarter of 2023

Total manufacturing (77.6)

Basic iron & steel products (68.4)
Rubber products (79.5)

6.5)
)

)

(
(
Basic chemicals (8!
Glass & glass products (91.1
Basic non-ferrous metal products (78.0
Professional & scientific equipment (78.2)
#N/A
Paper & paper products (79.7)
Food (82.6)
Beverages (82.0)
Wood & wood products (80.3)
Other chemicals & man-made fibres (82.4)
Coke & refined petroleum products (69.8)
Printing, publishing & recorded media (72.3
Non-metallic mineral products (76.1

)
)
Other transport equipment (61.1)
)
)

(
Wearing apparel (73.4
Fumiture (75.0
Electrical machinery & equipment (78.3)
Metal products (excl machinery) (71.9)
Other manufacturing (81.9)
3

1

Textiles (

65.
Machinery & equipment (76.
(

)

)

Television, radio & communication equipment (77.7)
Motor vehicles, parts & accessories (80.4)

)
)

(
Footwear (77.0
Leather & leather products (54.4

-10 5 0 5
) . . Percentage points
Figures in brackets referto the sub- sector's average capacity

utilisation in the second quarter of 2024

10
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Industrial Development Corporation

Performance of the agriculture, mining, manufacturing, electricity and construction sectors (cont.)

Figure 3 Figure 4

Growth in formal employment in the selected sectors
Second quarter of 2024 compared to second quarter of 2023

Agriculture, forestry & fishing

Total mining

Other mining (1.
Coal mining (2.
Iron ore mining (0.
Gold & uranium mining (1.

PGM mining (3.

Total manufacturing

Beverages (0.4)
Other manufacturing (0.4)

Basic chemicals (0.2)

Food (1.

Other transport equipment (0.

Metal products (excl machinery) (
Wearing apparel (

Machinery & equipment (

Textiles (

Wood & wood products (

Motor vehicles, parts & accessories (
Plastic products (

8)
2)
1.0)
0.3)
1.1)
0.2)
0.3)
0.8)
0.
Leather & leather products (0.
Other chemicals & man-made fibres (0.
Basic non-ferrous metal products (0.
Professional & scientific equipment
Glass & glass products
Non-metallic mineral products
Electrical machinery & equipment

(.

(0.

.

(0.

Basic iron & steel products (0.

Coke & refined petroleum products (0.
.

(.

(.

0.

)
)
)
)

4
0
5
2
1
1
3
4
2

Fumiture

Paper & paper products

Printing, publishing & recorded media
Footwear (
Rubber products (0.
Television, radio & communication equipment (0

)
)
)
)
)
2)
2)
)
)
)
)
)

3
4
0
1
A

Electricity

Construction

10% 8% 6% 4% 2% 0% 2% 4% 6% 8%
Figures in brackets refer to the sub- sector's share in Percent
mining/manufacturing employment in the second quarter of 2024

Growth in gross monthly remuneration per worker in the selected sectors
Second quarter of 2024 compared to second quarter of 2023

Agriculture, forestry &fishing
Total mining

PGM mining

Iron ore mining

Other mining

Gold & uranium mining
Coal mining

Total manufacturing

Rubber products

Paper & paper products

Footwear

Wearing apparel

Electrical machinery & equipment
Textiles

Plastic products

Food

Other chemicals & man-made fibres
Printing, publishing & recorded media
Wood & wood products
Professional & scientific equipment
Television, radio & communication equipment
Metal products (excl machinery)
Leather & leather products

Coke & refined petroleum products
Motor vehicles, parts & accessories
Basic iron & steel products

Other manufacturing

Machinery & equipment

Other transport equipment

Basic non-ferous metal products
Basic chemicals

Non-metallic mineral products
Fumiture

Glass & glass products

Beverages

Electricity 1

Construction

-30% 20% -10% 0% 10% 20%
Percent

30%
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Sector Trends - October 2024

Performance of the agriculture, mining, manufacturing, electricity and construction sectors (cont.)

Figure 5

Figure 6

Agriculture, forestry & fishing

Total mining

Gold & uranium mining (16.9)
Other mining (30.3)

Iron ore mining (15.4)

PGM mining (23.1)

Coal mining (14.4)

Total manufacturing

Television, radio & communication equipment (1.2)
Fumiture (0.4)

Coke & refined petroleum products (6.3)

Electrical machinery & equipment (2.2)
Beverages (2.6)
Other transport equipment (1.4)
Food (8.8)

Footwear (0.3)

Motor vehicles, parts & accessories (23.2)
Glass & glass products (0.3)
Wearing apparel (0.

(

(

(

(

(

(

Plastic products

Wood & wood products

Textiles

Printing, publishing & recorded media
Other chemicals & man-made fibres

8)
1.1)
0.9)
1.1)
0.2)
6.0)
Rubber products (0.8)

Machinery & equipment (7.9)
Non-metallic mineral products (0.7)
Metal products (excl machinery) (2.4)
Professional & scientific equipment (1.0)
Leather & leather products (0.3)

Basic non-ferrous metal products (6.6)
Basic chemicals (6.4)

Paper & paper products (2.9)
Basic iron & steel products (11.3)
Other manufacturing (3.0)
Electricity

Figures in brackets referto the sub- sector's percentage
share in mining/manufacturing exports in Q2 of 2024

Growth in the value of exports in the selected sectors
First half of 2024 (cumulative total) compared to first half of 2023 (cumulative total)

-40%

30%  20%  -10% 0% 0% 20% 30%  40%

Percent

Growth in the value of imports in the selected sectors
First half of 2024 (cumulative total) compared to first half of 2023 (cumulative total)

Agriculture, forestry & fishing
Total mining

Iron ore mining (0.0)

Gold & uranium mining (9.7)
Other mining (84.2)

Coal mining (5.8)

PGM mining (0.3)

Total manufacturing

Fumiture (0.5)

Textiles (1.3)

Plastic products (1.6)

Printing, publishing & recorded media (0.3)
Wood & wood products (0.4)

Basic chemicals (5.3)

Metal products (excl machinery) (1.9)
Footwear (0.9)

Leather & leather products (0.3)

Wearing apparel (2.4)

Professional & scientific equipment (2.9)
Other chemicals & man-made fibres (7.9)
Non-metallic mineral products (0.8)

Food (5.1)

Basic iron & steel products (2.2)

Other manufacturing (1.2)

Rubber products (1.4)

Machinery & equipment (14.2)

Paper & paper products (1.3)

Basic non-ferrous metal products (2.3)
Motor vehicles, parts & accessories (17.4)
Beverages (0.8)

Coke & refined petroleum products (16.1)
Other transport equipment (1.3)

Glass & glass products (0.3)

Television, radio & communication equipment (4.8)
Electrical machinery & equipment (5.0)

Electricity

9B,
Figures in brackets referto the sub- sector's percentage 25%

share in mining/manufacturing imports in Q2 of 2024

+139.8%

0% 25% 50% 75%
Percent
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Selected trade trends

SA trade balance Major traded products
ZAR bilion per quarter (current values) First half of 2024 (cumulative total)
600
mm |mports W Exports Trade balance HS2 code ZARm
500
100 H71: Natural or cultured pearls, precious stones and metals 177 536.80
300 | H26: Ores, slag and ash 159 967.71
200 | HB87: Vehicles, parts and accessories 110 170.66
100 4 H27: Coal, petroleum and petroleum products 94 097.05
0 1 H72: Iron and steel 57170.75
-100 Exports Total (including others) 982 623.91
-200 1 H27: Coal, petroleum and petroleum products 190 689.67
-300 1 H84: Machineryand equipment, mechanical appliances 11474107
400 1 H85: Electrical machineryand electronic equipment 87 626.76
500 1 H98: Original equipment components for the motor vehicle industry 8323540
-600 . )
Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 02 Q3 Q4 Q1 Q2 Q3 Q4] Q1 Q2 H8T: Vehicles, parts and accessories 6221603
2020 2021 2022 2023 2024 i .
Imports Total (including others) 913 217.06
SA exports by broad economic classification SA imports by broad economic classification
ZAR billion per quarter (current values) ZAR billion per quarter (current values)
300 240
@ Capital goods Consumption goods @ Capital goods Consumption goods
250 | ™==Intermediate goods ~ emm===Raw materials 2107 e |ntermediate goods @ Raw materials
180 1
200
150
150 120 +
90
100
60
50
30
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024 2020 | 2021 | 2022 | 2023 | 2024
SA trade per region SA trade growth by region
First half of 2024 (cumulative total) First half of 2024 (cumulative total) compared to first half of 2023 (cumulative total)
Africa Oceania I
Asia Africa s
EU Europe (excl. EU) (]
m Share of exports USMCA
UsMCA ) m Export growth
Europe (excl. EU) Middle East
Middle East Asia
Oceania EU
Other Americas Other Americas
Asia Europe (exdl. EV) I
EU Africa ]
Middle East Middle East
Afica ™ Share of imports Oceania
USMCA EU W Import growth
Europe (excl. EU) USMCA
Other Americas Other Americas
Oceania Asia
0% 10% 20% 30% 40% -20% -15% -10% -5% 0% 5% 10% 15% 20%




2 IDC Sector Trends - October 2024

Industrial Development Corporation

Trade trends with major regions or regional blocs

SAtrade balance with Africa Top traded product categories:
ZAR billion per quarter (current values) First half of 2024 (cumulative total)
10 m— |mports mm Exports Trade balance Basiciron & steel
150 Petroleum refineries & synthesisers
120 | . Mining of non-ferrous metal ores W Share of
. . . l l ' l Agriculture (cereals & other crops) exports
90 . Motor vehides
60 1 - . - . . Other goods
Crude oil mining
30 1 Gold mining
0 Other chemical products, nec. ® Share of
Wearing apparel; exd. fur apparel imports
-30 1 Electicty
-60 Other goods
Q1 2(3220 Q3 Q4| Q1 28221 Q3 Q4] Q1 23222 Q3 Q4] Q1 28223 Q3 Q4| Q1 2(3224 0% 20%  40%  60%  80%
SAtrade balance with Africa (excl SADC) Top traded product categories:
ZAR billion per quarter (current values) First half of 2024 (cumulative total)
20 I mports I Exports Trade balance Motor vehides
15 Agriculture (cereals & other crops)
10 Coal mining | Share of
| l I Basiciron & steel exports
Weapons & ammunition
’ ' ' ' Other goods
-5 ‘ Crude oil mining
-10 . Agriculture (cereals & other crops)
15 1 Fertilisers & nifrogen compounds m Share of
Motor vehide parts & acoessories imports
-20 1 Gold mining
-25 Other goods
Q1 2(3220 Q3 Q4| Q1 2(8221 Q3 Q4| Q1 28222 Q3 Q4 Q1 22223 Q3 Q4| Q1 28224 0% 20% 40% 60% 80% 100%
SAtrade balance with Africa (SADC only) Top traded product categories:
ZAR billion per quarter (current values) First half of 2024 (cumulative total)
160 I mports I Exports Trade balance Basiciron & steel
140 1 Petroleum refineries & synthesisers
120 . . Mining of non-ferrous metal ores  Share of
100 - . . . - . Agriculture (cereals & other crops) exports
80 | - - - - ' Motor vehides
60 - [ Other goods
- Crude oil mining
40 1 -
Gold mining
20 1 Other chemical products, nec. m Share of
0 1 Electidty imports
-20 Wearing apparel; exd. fur apparel
-40 Other goods ‘ : : ‘
Q1 2(3220 Q3 Q4| Q1 2(5221 Q3 Q4] Q1 2%1222 Q3 Q4] Q1 2%223 Q3 Q4| Q1 2%)224 0% 20%  40%  60%  80%
SAtrade balance with Africa (SACU only) Top traded product categories:
ZAR billion per quarter (current values) First half of 2024 (cumulative total)
%0 I mports I Exports Trade balance Petroleum refineries & synthesisers
50 Motor vehides
40 . l I I Agriculture (cereals & other crops)  Share of
. . . . . . l Soap, detergents, cleaning &.. exports
30 ' . Basiciron & steel
20 ' Other goods
Gold mining
10 Other chemical products, nec.
0 Wearing apparel; exd. fur apparel = Share of
Sugar refining imports
= Animal farming
-20 Other goods ‘ : : ‘
Q1 2%)220 Q3 Q4| Q1 23221 Q3 Q4| Q1 28222 Q3 Q4 Q1 2(3223 Q3 Q4| Q1 23224 0%  20% 40%  60%  80%
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Trade trends with major regions or regional blocs (cont.)

. SAtrade balance with the EU Top traded product categories:
1%’8R bilion per quarter (current values) First half of 2024 (cumulative total)
I Imports I Exports Trade balance Motor vehicles
100 Agriculture (cereals & other crops)
Iron ore mining B Share of
50 I I I I I I I I Mining of non-ferrous metal ores exports
Basiciron & steel
0 Other goods
Motor vehide parts & accessories
50 . Petroleum refineries & synthesisers
Medicinal chemicals ® Share of
-100 Motor vehides imports
Other chemical products, nec.
-150 Other goods
Q1 23220 Q3 Q4] Q1 28221 Q3 Q4] Q1 23222 Q3 Q4] Q1 28223 Q3 Q4] Q1 2(8224 0% 15% 30% 45% 60% 75%
. SAtrade balance with Europe (excluding the EU) Top traded product categories:
GgAR bilion per quarter (current values) First half of 2024 (cumulative total)
mm Imports N Exports Trade balance Platinum group metal mining
50 Motor vehides
40 l Agriculture (cereals & other crops) = Share
30 ‘ . Mining of non-ferrous metal ores 2; "
20 l ' . . . I ' . l I . e ”
l Other goods
10 - Motor vehide parts & accessories
0 Other general purpose machinery
10 Other chemical products, nec. M Share
Medicinal chemicals of
-20 1 Fertilisers & nitrogen compounds imports
-30 Other goods
Q1 2(3220 Q3 Q4] Q1 28221 Q3 Q4 Q1 2(3222 Q3 Q4] Q1 2%)223 Q3 Q4] Q1 28224 0% 15% 30% 45% 60% 75%
o SAtrade balance with USMCA Top traded product categories:
;AR biion per quarer (curent values) First half of 2024 (cumulative total)
I |mports I Exports Trade balance Platinum group metal mining
C Motor vehides
45 l Basiciron & steel ® Share of
30 . l ' l l Basic precious & non-ferrous metals exports
15 Agriculture (cereals & other crops)
Other goods
0 i Motor vehide parts & accessories
-15 Petroleum refineries & synthesisers
30 Airoraft & spacecraft ® Share of
Crude oil mining imports
-45 Other chemical products, nec.
-60 Other goods
Q1 2(3220 Q3 Q4| Q1 2(8221 Q3 Q4 Q1 2(3222 Q3 Q4| Q1 23223 Q3 Q4] Q1 2(3224 0% 15% 30% 45% 60% 75%
SAtrade balance with the Americas (excluding USMCA) Top traded product categories:
gAR billion per quarter (current values) First half of 2024 (cumulative total)
6 N |mports S Exports Trade balance Motor vehide parts & acoessories
4] Motor vehides
Basic chemicals B Share of
2 Basic precious & non-ferrous metals exports
0 Petroleum refineries & synthesisers
-2 Other goods
-4 . Motor vehide parts & accessories
-6 - I . . I . . Slaughtering, processing of meat
-8 l . l Agriculture (cereals & other crops) ™ Share of
-10 I Basic precious & non-ferrous metals imports
-12 Coke oven products
14 Other goods
Q1 2(3220 Q3 Q4| Q1 28221 Q3 Q4 Q1 28222 Q3 Q4| Q1 2(8223 Q3 Q4] Q1 23224 0% 15%  30%  45%  60%
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Trade trends with major regions or regional blocs (cont.)

SAtrade balance with Asia
ZAR billion per quarter (current values)

200
150
100

50

Trade balance

. [mports

1]
I

. Exports

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2020 2021 2022 2023

i

Q2
2024

Top traded product categories:
First half of 2024 (cumulative total)

Mining of non-ferrous metal ores
Coal mining

Iron ore mining

Platinum group metal mining
Basiciron & steel

Other goods

Motor vehide parts & accessories
TV & radio transmitters, telephony
Petroleum refineries & synthesisers
Motor vehides

Office, accounting & computing.. |
Other goods

0% 15%

30%

45%

m Share of
exports

W Share of
imports

60% 75%

SAtrade balance with the Middle East
ZAR billion per quarter (current values)
30

S Imports

. Exports Trade balance

Q1 Q2 Q3 Q4 Q1
2020

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2021 2022

Q2 Q3 Q4 Q1 Q2
2023 2024

Top traded product categories:
First half of 2024 (cumulative total)
Diamond mining
Agriculture (cereals & other crops)
Coal mining
Slaughtering, processing of meat
Motor vehides
Other goods
Petroleum refineries & synthesisers
Crude oil mining
Basic precious & non-ferrous metals
Plastics in primary form
Fertilisers & nitrogen compounds
Other goods

M Share
of
exports

M Share
of
imports

0% 20%  40%

60%  80%

SAtrade balance with Oceania
ZAR billion per quarter (current values)

Top traded product categories:
First half of 2024 (cumulative total)

8 I |mports I Exports Trade balance Motor vehides
6 Petroleum refineries & synthesisers
4 Mining & construction machinery m Share of
2 Iron ore mining exports
Other chemical products, nec.
0 Other goods
-2 Basic precious & non-ferrous metals
4 Agriculture (cereals & other crops)
6 Coal mining ® Share of
Slaughtering, processing of meat imports
-8 Dairy products
-10 Other goods
Q1 2(‘3220 Q3 Q4| Q1 28221 Q3 Q4| Q1 2(3222 Q3 Q4] Q1 2%)223 Q3 Q4 Q1 2(3224 0% 10% 20% 30% 40% 50%
SAtrade balance with other BRICS+ economies Top traded product categories:
ZARbilion|periquansr(curentivallies) First half of 2024 (cumulative total)
10 I |mports I Exports Trade balance Mining of non-ferrous metal ores
100 - Iron ore mining
Coal mining B Share of
50 Basiciron & steel exports
0 Diamond mining
Other goods
-50 Petroleum refineries & synthesisers
TV & radio transmitters, telephony
-100 Motor vehides ® Share of
150 Motor vehide parts & accessories imports
Office, accounting & computing.. |
-200 Other goods
Q1 2(3220 Q3 Q4] Q1 2(3221 Q3 Q4] Q1 2(3222 Q3 Q4| Q1 2(5223 Q3 Q4| Q1 2(8224 0% 20% 40% 60%
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Agriculture, forestry & fishing

Production weight: 100

Trend analysis: first half of 2024 y-o-y (except: Agribusiness Confidence Index, employment and remuneration - Q2 2024 y-o-y)
W-10.2% Wl -5.8 (points) An0.2% An4.8% ¥ -0.5% Ah14.2%
Real value added (seas. adj.) Confidence Index Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Real value added trend Crop harvest estimates
Quarterly Crop Estimates Committee's eighth summer production forecast for 2024*
Real value added index (seasonally adjusted)
160 2024 season % change compared to
Real value added Crop (tonnes) previous season
- White maize 6084 250 -28.5%
Yellow maize 6716 950 -15.2%
140 1 Non-Commercial maize 575000 -13.4%
Total Maize 13 376 200 -21.7%
130 Sunfower seed 635750 -11.7%
Soybeans 1810790 -34.6%
120 1 Groundnuts 51745 -2.4%
Sorghum 95 830 1.6%
107 Dry beans 50495 0.5%
Total summer crops 16 020 810 -22.9%
100
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 * The Crop Estimates Commitiee is responsible for the official crop forecasts and estimates of summer and winter
field crops for South Africa, with members not havining a vested interestin the est
Agbiz/IDC Agribusiness Confidence Index trend Net farming income trend
Quarterly Annually
Agbiz/IDC Agribusiness Confidence Index ZAR billion (current prices)
80 140
e Agbiz/IDC Agribusiness Confidence Index - @ Net farming income
75 )
70 120
110 4
65
100
60
90
55
80 1
50 1%
70 A
45 1 60 4
40 + 50 4
35 T T T T T T T T T T T T T T T T T 40 T T T T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Total farm debt trend
Annually Annually
ZAR billion (current prices) ZAR billion (current prices)
35 250
m Change in livestock inventory u Oth“” lenders !
30 Tractors, machinery and implements ™ Agricultural cooperafives
L M Land and Agricultural Bank
™ Fixed improvements 200 i
Commercial banks
25
207 150 . I
N I
100 +
5 1
50
0
-5 0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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Agriculture, forestry & fishing (cont.)

Production weight: 100

Formal employment and remuneration trend (QLFS based) Employment composition trend (formal and informal) (QLFS based)
Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000)  Formal employment % of total employment Youth employment % of total employment
980 7 87 44
@ mployment Remuneration per worker
960 | @ Formal employment  essms Youth employment
8 1 42
940 1 A
920 1 85 1
6 40
900 1
\ ]
880 1 38
83 1
50 | \ . /\ f
5 36
840 1 82 |
820 1 2
81 s
800 1
780 - - - - - - - - - - - - - - - - - 4 80 T T T T T T T T T T T T T T T T T 32
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
1200 180
W Tertiary education ™ Secondary schooling completed ™ Less than secondary schooling Non-youth  ®Youth
160
1000
140
800 120
100
600
80
400 60
40
200
20 1
0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Western Eastern Northern ~ Free  KwaZulu- North  Gauteng Mpuma-  Limpopo
2020 | 2021 I 2022 I 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
Oufput per worker (2015 = 100) Remuneration per unitof production (2015 = 100)
120 150
@ O utput per worker Remuneration per unit of production
110 140
100 130
90 120
80 110
0 100 -
60 T T T T T T T T T T T T T T T T T 90 T T T T T T T T T T T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
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Agriculture, forestry & fishing (cont.)

Production weight: 100

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
50 9%
amm—Eyporls  emmmmlmports @ EXPOrts e Imports
45 8%
40 7% |
35
6%
30 4
5% 1
25
4%
20
3%
15
| T —
10 4 2% ™
S
;| —W N ——
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS2 code: sector description ZAR m HS2 code: sector description ZAR m
HO8: Edible fruit, nuts, peel of citrus fruit, melons 43 764.06 H10: Cereals 6872.12
H10: Cereals 9036.68 HO09: Coffee, tea, mate and spices 213757
» H51: Wool, animal hair, horsehair yarn and fabric thereof 2781.26 » HO08: Edible fruit, nuts, peel of citrus fruit, melons 1808.49
= €
)| H12: Oil seed, oleagic fruits, grain, seed, fruit, etc 2689.31 =M HO1: Live animals 1763.83
3 E
qg,. HO7: Edible vegetables and certain roots and tubers 2179.72 = H12: Oil seed, oleagic fruits, grain, seed, fruit, etc 1456.63
(= (=
HO09: Coffee, tea, mate and spices 977.73 H40: Rubber and articles thereof 677.49
HO6: Live trees, plants, bulbs, roots, cut flowers etc 804.66 HO7: Edible vegetables and certain roots and tubers 646.55
Exports Total (including others) 64 488.93 Imports Total (including others) 17 981.53
HO08: Edible fruit, nuts, peel of citrus fruit, melons 7 435.91 H10: Cereals 647.42
g HO7: Edible vegetables and certain roots and tubers 398.26 g HO09: Coffee, tea, mate and spices 410.73
£ £
S,|H09: Coffee, tea, mate and spices 96.99 |HO4: Dairy products, eggs, honey, edible animal product nes 379.58
Q Q
2 |H24: Tobacco and manufactured tobacco substitutes 78.47 2 |HO8: Edible fruit, nuts, peel of citrus fruit, melons 37941
HO6: Live trees, plants, bulbs, roots, cut flowers etc 65.14 H12: Oil seed, oleagic fruits, grain, seed, fruit, etc 337.68
H10: Cereals -5101.10 HO1: Live animals -61.11
g H12: Oil seed, oleagic fruits, grain, seed, fruit, etc -2 630.25 g H44: Wood and articles of wood, wood charcoal -27.30
w w
=8 H51: Wool, animal hair, horsehair yarn and fabric thereof -613.61 =3 H52: Cotton, yarn and woven fabric -23.15
Q. Qo
'2 HO3: Fish, crustaceans, molluscs, aquatic invertebrates nes -69.14 '2 H13: Lac, gums, resins, vegetable saps and extracts nes -21.83
HO4: Dairy products, eggs, honey, edible animal product nes -45.72 H24: Tobacco and manufactured tobacco substitutes -8.91

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)

USA
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China ® Top export destinations' share
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Top trading partners (value of export/imports)
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Industrial Development Corporation

Sector Trends - October 2024

Total mining

Production weight: 100

Trend analysis: first half of 2024 y-o-y (except: employment and remuneration - Q2 2024 y-o0-y)
A 0.1% ¥ -10.3% ¥ -0.5% A 5.9% ¥ 37% A 12.4%
Production (seas. adj.) Rand Commodity Index ~ Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR bilion) ~ Weight (millions of tonnes)
110 280 120
Volume of production  essmmV/alue of sales = Local sales ™ Export sales
105
- 250 100
100
95 1 220 80
0
- 190 60
85
80 1 I 160 40
75
- 130 20
70
65 ——— ————————————— 100 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Commodity index price trend (weighted - see notes) Net profit before tax trend
Quarterly Quarterly
Dollar price index (2015 = 100) Rand price index (2015 = 100) ZAR billion Netprofitas % of total revenue
300 410 120 40
@ Dol|ar index @ Rand index @ Profit before tax e Net profit as % of total revenue
280 35
360 100
260 20
240 310 80
25
220
260 60 20
200
15
180 210 40
160 10
160 20 4
140 1 2
120 T T T T T T T T T T T T T T T T T 110 0 T T T T T T T T T T T T T T T T T 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR billion ZAR billion
50 200
M Land, existing buildings and works - . .
| W Vehicles 180 ® Finished goods Work in progress ™ Raw materials
W Property, plant and equipment
40 4 Buildings, improvements and construction works 160
35 140
30 120 I I
25 100
20 80
15 60
10 40
5
0 T T T T T T T T T T T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
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Industrial Development Corporation

Sector Trends - October 2024

Total mining (cont.)

Production weight: 100

Formal employment and remuneration trend (DMRE based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000) Formal employment % of total employment Youth employment % of total employment
490 36 102 40
@ Employment Remuneration per worker s F ol employimient  esmmmms Youth employment
480 34 100
\ 37
470 32 98
- 34
460 / 30 96
- 31
450 28 94
- 28
440 26 92
430 T T T T T T T T T T T T T T T T T 24 90 T T T T T T T T T T T T T T T T T 25
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
500 140
450 M Tertiary education ™ Secondary schooling completed ™ Less than secondary schooling Non-youth ™ Youth
120 +
400
350 100
300
80
250
200 60
150 40 |
100
20
50
0 0
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Western Eastern Northern ~ Free  KwaZulu- North  Gauteng Mpuma-  Limpopo
2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
120 220
@ O Utput per worker Remuneration per production unit
110 A 200
100 1 180 m
90 160
80 140
70 1 120
60 T T T T T T T T T T T T T T T T T 100 T T T T T T T T T T T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
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Industrial Development Corporation

Sector Trends - October 2024

Total mining (cont.)

Production weight: 100

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
260 60%.
am—Exports e ports @ EXPOrts e Imports
225 50% |
190 +
40% A
155
30% A
120 4
20% A
85
50 10% 1 \A —
] W
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS2 code: sector description ZAR m HS2 code: sector description ZAR m
H71: Natural or cultured pearls, precious stones and metals 171 399.42 H27: Coal, petroleum and petroleum products 56 432.87
H26: Ores, slag and ash 156 929.46 H71: Natural or cultured pearls, precious stones and metals 12 759.18
» H27: Coal, petroleum and petroleum products 56 396.02 » H25: Salt, sulphur, earth, stone, plaster, lime and cement 1556.77
= €
F=3|H25: Salt, sulphur, earth, stone, plaster, lime and cement 6 430.96 =l H26: Ores, slag and ash 322.92
3 £
a a
=) =)
(= (=
Exports Total (including others) 391 155.86 Imports Total (including others) 71071.74
H26: Ores, slag and ash 12 764.06 H27: Coal, petroleum and petroleum products 7785.40
g H25: Salt, sulphur, earth, stone, plaster, lime and cement 319.37 g H25: Salt, sulphur, earth, stone, plaster, lime and cement 146.14
£ £
S S|H26: Ores, slag and ash 4159
Q Q
o o
[ [
H27: Coal, petroleum and petroleum products -21269.42 H71: Natural or cultured pearls, precious stones and metals -122.79
(2 H71: Natural or cultured pearls, precious stones and metals -6 756.63 ®
Q. Qo
o o
- -

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)

Netherlands
UK
Mozambique
USA

Japan

® Top export destinations' share

India

China

USA
Mozambique
Angola
Ghana ® Top import sources' share
Namibia
Saudi Arabia

Nigeria
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Top trading partners (value of export/imports)
First half of 2024 (cumulative total)
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USA M Top export destinations' value
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Industrial Development Corporation

Sector Trends - October 2024

Gold & urani

um mining

Production weight: 14.6

Trend analysis: first half of 2024 y-o-y (except: employment and remuneration - Q2 2024 y-o0-y)
W-7.6% o 17.1% ¥ -20% A a1% o 228% h27.1%
Production (seas. adj.) Rand gold price Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR bilion) ~ Weight (‘000 ofkg)
120 39 35
Volume of production s Value of sales W Local sales M Export sales
100 | &
- 34
25
80
- 29 20
60 |
- 24 15
40
10
w0 - 19
5
0 —————— 14 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Gold price trend Net profit before tax trend
Quarterly Quarterly
Dollar price (per 0z) Rand price (per 0z) ZAR billion Netprofitas % of total revenue
2400 47000 10 50
@ Dollar price @ Rand price @ Profit before tax @ Net profit as % of total revenue
2300 44000 8 L 40
2200 soo ° - 30
2100 4
38000 - 20
2000 2
35000 — - 10
1900 1 0 v :
32000 -0
1800 -2
- -10
1700 29000 4
1600 26 000 6 20
1500 T T T T T T T T T T T T T T T T T 23000 -8 -30
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR billion ZAR billion
7 7
M| and, existing buildings and works . . }
B Vehides H Finished goods Work in progress ™ Raw materials
6 H Property, plant and equipment 6
Buildings, improvements and construction works
5 5 | I
4 ‘] I IIIIIIII
3 21 | l||I
2 2
1IIII :
0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
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Industrial Development Corporation

Sector Trends - October 2024

Gold & uranium mining (cont.)

Production weight: 14.

6

Formal employment and remuneration trend (DMRE based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000) Formal employment % of total employment Youth employment % of total employment
96 34 105 60
@ mployment Remuneration per worker
@ Formal employment e Youth employment
32 100 A
= I 50
30 95
90 I 40
o | 28
"4 85
26 - 30
80 1
% 2%
75 20
22 70 |
92
- 10
20 65
91 T T T T T T T T T T T T T T T T T 18 60 T T T T T T T T T T T T T T T T T 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
100 H Tertiary education ™ Secondary schooli leted ®Less th; d hooli 40
ertiary education econdary schooling complete ess than secondary schooling Nonyouth  mYouth
90 35
80
30
70
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50 20
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15
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Western Eastern Northern ~ Free  KwaZulu- North  Gauteng Mpuma-  Limpopo
2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
Ouiput per worker (2015 = 100) Remuneration per unitof producton (2015 = 100)
110 220
@ O Utput per worker Remuneration per production unit
100 200
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Sector Trends - October 2024

Gold & uranium mining (cont.)

Production weight: 14.6

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
40 10%
@ Exports @ mports @ EXpOrts  essmmms Imports
35
8%
30 1
25 6% |
20
o
15 | 4%
10
2%
5 B
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H7108: Gold, unwrought, semi-manufactured, etc 65913.17 H7108: Gold, unwrought, semi-manufactured, etc 6879.85
£ £
5 H
3 3
-5 o
=) =)
(= (=
Exports Total (including others) 65913.17 Imports Total (including others) 6879.85
H7108: Gold, unwrought, semi-manufactured, etc 12 237.56 H7108: Gold, unwrought, semi-manufactured, etc 1467.22
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Top losers
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Top losers

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)

Gold exports are classified as unallocated

Latvia

China

Armenia

Antigua and Barbuda m Top import sources' share

Lesotho

Ghana
Namibia
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Top trading partners (value of export/imports)
First half of 2024 (cumulative total)

Gold exports are classified as unallocated

Latvia
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Antigua and Barbuda M Top import sources' value
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2 IDC Sector Trends - October 2024

Coal mining Production weight: 25.7

Trend analysis: first half of 2024 y-o-y (except: employment and remuneration - Q2 2024 y-o0-y)

A 0.9% ¥ -20.3% o 29% A 1.8% ¥ -27.6% -25.7%
Production (seas. adj.) Rand coal price Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly

Production index (seasonally adjusted) Value of sales (ZAR bilion) ~ Weight (millions of tonnes)
105 80 70
Volume of production s Value of sales W Local sales M Export sales
| 70 60
100 1
50
I 60
% 40
I 50
0 | 30
- 40
20
85 | o
10
80 —————— 20 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Coal price trend Net profit before tax trend
Quarterly Quarterly
Dollar price (per tonne) Rand price (per tonne) ZAR billion Netprofitas % of total revenue
350 6500 25 100
@ Dollar price @ Rand price @ Profit before tax @ Net profit as % of total revenue
20 80
300 5500
15 60
250 4500
10 1 40
200 3500
51 20
150 2500 | A 0
100 1500 -5 -20
50 s0 10 L
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 ar e ® °|4 a2 ® °|4 a oz e °|4 ar oz @ Q|4 a
2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR billion ZAR billion
11 14
W Land, existing buildings and works H Finished goods Work in progress ™ Raw materials
10 A W Vehicles
M Property, plant and equipment 12 .
9 1 Buildings, improvements and construction works I
8 1 10 A . .
l 8
5 | l .
4
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2 .
2
1
0 — 77— 0
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
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Industrial Development Corporation

Sector Trends - October 2024

Coal mining (cont.)

Production weight: 25.

7

Formal employment and remuneration trend (DMRE based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000) Formal employment % of total employment Youth employment % of total employment
99 32 105 50
@ Employment Remuneration per worker s F ol employment  essmmms Youth employment
—~ 31
97 | l 4 N\
30 100
- 40
95 4 29
95
28
93 - 30
27
90
91 1 26
- 20
25 85 |
89
24
87 T T T T T T T T T T T T T T T T T 23 80 T T T T T T T T T T T T T T T T T 10
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
100 W Terti ducati = Secondary schooli leted ™ Lessth d hooli 0
ertiary education econdary schooling complete ess than secondary schooling Non-youth  mYouth
90
60
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0 0 : : : : ‘ ‘
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Western Eastern Northern ~ Free  KwaZulu- North  Gauteng Mpuma-  Limpopo
2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
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@ O utput per worker Remuneration per production unit
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Industrial Development Corporation

Sector Trends - October 2024

Coal mining (cont.)

Production weight: 25.7

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
70 12%
e Exports e mports @ EXPOTts e mports
60 10%
50
8%
40
6%
30 1
4% A
20
o/, |
10 2
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H2701: Coal, briquettes, ovoids etc, made from coal 56 155.24 H2701: Coal, briquettes, ovoids etc, made from coal 4 049.56
H2703: Peat (including peat litter) 7.47 H2703: Peat (including peat litter) 75.50
» H2702: Lignite, except jet 0.00 2 H2702: Lignite, except jet 0.00
=
S 2
3 3
-5 o
=) =)
(= (=
Exports Total (including others) 56 162.72 Imports Total (including others) 4125.06
H2703: Peat (including peat litter) 2,07 H2703: Peat (including peat litter) 3.50
@ @
@ @
£ £
o o
o o
Q Q
o o
[ [
H2701: Coal, briquettes, ovoids etc, made from coal -21 368.40 H2701: Coal, briquettes, ovoids etc, made from coal -1431.69
{2 H2702: Lignite, except jet -0.35 {2 H2702: Lignite, except jet 0.00
Q. Qo
o o
- -

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)

UAE
Japan

Taiwan

Pakistan W Top export destinations' share

South Korea
Vietnam
India
Vietnam
Botswana
Russia
Mozambique ® Top import sources' share
USA
Eswatini

Australia
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Top trading partners (value of export/imports)
First half of 2024 (cumulative total)

UAE
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Pakistan M Top export destinations' value
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Russia
Mozambique M Top import sources' value
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Industrial Development Corporation

Sector Trends - October 2024

PGM mining

Production weight: 26.1

Trend analysis: first half of 2024 y-o-y (except: employment and remuneration - Q2 2024 y-o0-y)
!’1.3% * -3.9% * -4.7% !’9.5% * -14.1% *-85.8%
Production (seas. adj.) Rand platinum price Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR bilion) ~ Weight (‘000 ofkg)
120 120 80
Volume of production  essmmmV/alue of sales M Local sales M Export sales
110 1 it
- 100
60
100 {
50
w | 80
40
80 1
I 60 -
70 1
20
L 40
EON 10
Nt 4t 20 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Platinum price trend Net profit before tax trend
Quarterly Quarterly
Dollar price (per 0z) Rand price (per 0z) ZAR billion Netprofitas % of total revenue
1300 20000
@ Dollar price @ Rand price
1200 A 19,000
18000
1100
17 000 . .
1000 PGM investment data is not reported seperately by StatsSA,
16000 but instead included in "other mining" data
900 |
15000
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0 +———————————"—"—"—" 13000
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2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR billion ZAR bilion

PGM net profit data is not reported seperately by StatsSA, but
instead included in "other mining" data

PGM inventory data is not reported seperately by StatsSA, but
instead included in "other mining" data
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Sector Trends - October 2024

PGM mining (cont.)

Production weight: 26.1

Formal employment and remuneration trend (DMRE based)

Quarterly
Number (1 000)
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Gross monthly remuneration per worker (ZAR '000)

39
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Employment composition trend (formal and informal) (QLFS based)

Quarterly

Formal employment % of total employment Youth employment % of total employment

PGM employment data is not reported seperately by StatsSA,
but instead included in "other mining" data

Skill composition of employment trend (formal and informal) (QLFS based)

Quarterly
Number (1 000)

PGM employment data is not reported seperately by StatsSA,
but instead included in "other mining" data

Provincial distribution of employment (formal and informal) (QLFS based)

Q2 2024
Number (1 000)

PGM employment data is not reported seperately by StatsSA,
but instead included in "other mining" data

Output per worker trend

Quarterly
Output per worker (2015 = 100)
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Remuneration per unit of production trend
Quarterly

Remuneration per unit of production (2015 = 100)
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PGM mining (cont.) Production weight: 26.1
Trade trends (value terms) Trade trends (% of total exports/imports)
Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
120 25%
@ Exports @ mports @ EXpOrts  essmmms Imports

100 +
20% A

80 1
15%

60
10% A

40 +
5% A

20

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m

H7110: Platinum, unwrought, semi-manufactured 90 361.36 H7110: Platinum, unwrought, semi-manufactured 208.29

H7111: Metals, clad with platinum, semi-manufactured 49.19 H7111: Metals, clad with platinum, semi-manufactured 0.00

Top exports
Top imports

Exports Total (including others) 90 410.55 Imports Total (including others) 208.29

H7111: Metals, clad with platinum, semi-manufactured 49.19

2 2
@ @
£ £
o o
o o
o o
) o
= =

H7110: Platinum, unwrought, semi-manufactured -14 845.48 H7110: Platinum, unwrought, semi-manufactured -1256.21

H7111: Metals, clad with platinum, semi-manufactured 0.00

Top losers
Top losers

Top trading partners (share of exports/imports) Top trading partners (value of export/imports)
First half of 2024 (cumulative total) First half of 2024 (cumulative total)

South Korea South Korea

China China
Gemany Germany
Hong Kong ™ Top export destinations' share Hong Kong ™ Top export destinations' value
UK UK
Japan Japan
USA USA
China China |
Czech Republic Czech Republic I
Switzerland Switzerland :
Italy ® Top import sources' share Italy M Top import sources' value
UsA USA |
Gemany Gemany I
Belgium Belgium |
0‘% 15% 30% 0 5 1‘0 1‘5 26 55 30

ZAR billion




E»IDC

Industrial Development Corporation

Sector Trends - October 2024

Iron ore mining

Production weight: 13.0

Trend analysis: first half of 2024 y-o0-y (except: employment and remuneration - Q2 2024 y-o-y)
1 6.4% dh 3.3% W -2.0% An5.6% A 22% An80.7%
Production (seas. adj.) Rand iron ore price Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly
Producton index (seasonally adjusted) Value of sales (ZAR bilion)  Weight (millions of tonnes)
120 40 20
Volume of production s \V/alue of sales . m | ocal sales = Export sales
110
35 16
100 - 14 4
00 4 30 12
10
80 - 25 8
70 1 61
- 20 4
60
2 B
50 T T T T T T T T T T T T T T T T T 15 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Iron ore price trend Net profit before tax trend
Quarterly Quarterly
Dollar price (per tonne) Rand price (per tonne) ZAR billion Netprofitas % of total revenue
220 3000 30 100
@ Dol|ar price @ Rand price e Profit before tax e Net profit as % of total revenue
2800 &L
25 i
1901 2600
70
2400 20 1
160 - 60
2200
15 50
2000
130 - w
1800 0 30
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1400 10
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 al 28220 a3 Q|4 at 23221 @ Q|4 a 28222 @ Q|4 o 23223 @ Q|4 a 23224
2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR bilion ZAR billion
12 22
B Land, existing buildings and works H Finished goods Work in progress B Raw materials
11 m Vehicles 20 1
W Property, plant and equipment
10 1 Buildings, improvements and construction works 18
9 I I 16 1
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024




E»IDC

Industrial Development Corporation

Sector Trends - October 2024

Iron ore mining (cont.)

Production weight: 13

0

Formal employment and remuneration trend (DMRE based)

Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000)
25 43
@ Employment Remuneration per worker
41
24 N
\ 89
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(g
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21 -l
III-‘.~\--""‘ 31
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18 23

Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024

Employment composition trend (formal and informal) (QLFS based)

Quarterly
Formal employment % of total employment

105

@ [Formal employment  esssm Youth employment

100 1
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85 1

Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024

Youth employment % of total employment

70
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Skill composition of employment trend (formal and informal) (QLFS based)

Provincial distribution of employment (formal and informal) (QLFS based)

Quarterly Q2 2024
Number (1 000) Number (1 000)
0 W Terti ducati = Secondary schooli leted ™ Lessth d hooli o
ertiary education econdary schooling complete ess than secondary schooling Nonyouth  mYouth
25 25 1
20 20
15 15 1
10 10
5 5 m
0 0 ‘ ‘ ‘ ‘ ‘ : : :
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Western Eastern Northern ~ Free  KwaZulu- North  Gauteng Mpuma-  Limpopo
2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
120 260
@ O utput per worker Remuneration per production unit
110 A 240
100 1 220
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Iron ore mining (cont.) Production weight: 13.0
Trade trends (value terms) Trade trends (% of total exports/imports)
Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
45 12%
@ Exports @ mports @ EXpOrts  essmmms Imports
40
10%
35
30 8% A
25
6%
20
15 4 4%
10 4
2% A
5 .
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m

H2601: Iron ores and concentrates, roasted iron pyrites 60173.08 H2601: Iron ores and concentrates, roasted iron pyrites 135

Top exports
Top imports

Exports Total (including others) 60173.08 Imports Total (including others) 1.35

H2601: Iron ores and concentrates, roasted iron pyrites 1294.44 H2601: Iron ores and concentrates, roasted iron pyrites 0.60

2 2
@ @
£ £
o o
o o
o o
) o
= =

Top losers
Top losers

Top trading partners (share of exports/imports) Top trading partners (value of export/imports)
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
Turkey Turkey
Gemany Gemany
Japan Japan
South Korea ® Top export destinations' share South Korea M Top export destinations' value
Mozambique Mozambique
Netherlands Netherlands
China China
Senegal Senegal |
China China |
Gemany Gemany |
Australia ® Top import sources' share Australia M Top import sources' value
UsA USA |
Brazil Brazil |
Namibia Namibia |
0‘% 15"% 36% 45% 66% 75% 90% 0 5 1‘0 1‘5 éO 25 ?;0 35

ZAR billion
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Sector Trends - October 2024

Other mining

Production weight: 20.7

Trend analysis: first half of 2024 y-o-y (except: employment and remuneration - Q2 2024 y-o0-y)
A 0.0% o 7.2% h 6.9% A 4.9% f 6.9% A 17.9%
Production (seas. adj.) Rand oil price Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Local and export volumes
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR bilion) ~ Weight (millions of tonnes)
120 55 35
Volume of production s \/alue of sales ™ Local sales M Export sales
i L5030
I 45 25
100 1
I 40 20
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I 35 15
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- 30 10
0 L2s 5
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Oil price trend Net profit before tax trend
Quarterly Quarterly
Dollar price (per tonne) Rand price (per tonne) ZAR billion Netprofitas % of total revenue
120 2000 80 100
@ Dollar price @ Rand price @ Profit before tax e Net profit as % of total revenue
110 1 1800 |
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2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory levels
Quarterly Quarterly
ZAR bilion ZAR bilion
90 160
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Other mining (cont.)

Production weight: 20.

7

Formal employment and remuneration trend (DMRE based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000) Formal employment % of total employment Youth employment % of total employment
90 37 101 36
@ Employment Remuneration per worker s F ol employment  essmmms Youth employment
8 | / s ] -
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g2 | - 30
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
30 H Tertiary education ™ Secondary schooli leted ®Less th; d hooli 120
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2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
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Industrial Development Corporation

Other mining (cont.)

Production weight: 20.7

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
70 13%
amm—Eyporls  emmmmlmports @ EXPOrts e Imports
12%
60
1%
50 10%
9% 1
40
8%
30 1 %
6% 1
20
5%
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H2610: Chromium ores and concentrates 42519.03 H2709: Petroleum oils, oils from bituminous minerals, crude 48 419.13
H2602: Manganese ores, iron ores >20% Manganese 27 868.37 H7102: Diamonds, not mounted or set 5649.63
» H7102: Diamonds, not mounted or set 14 934.45 9| H2711: Petroleum gases & other gaseous hydrocarbons 388753
= €
3| H2616: Precious metal ores and concentrates 9668.47 =3l H2503: Sulphur, except sublimated, precipitated, colloidal 452.92
3 E
qg,. H2615: Niobium tantalum vanadium zrconium ores, etc 6211.52 = H2501: Saltincluding solution, salt water 225.20
(= (=
H2614: Titanium ores and concentrates 5514.68 H2519: Natural magnesium carbonate, magnesium oxide 173.81
H2608: Zinc ores and concentrates 244416 H2508: Clay nes (except expanded clay for insulation) 159.82
Exports Total (including others) 118 496.35 Imports Total (including others) 59857.19
H2610: Chromium ores and concentrates 11589.53 H2709: Petroleum oils, oils from bituminous minerals, crude 9 204.55
g H2602: Manganese ores, iron ores >20% Manganese 1947.11 g H2510: Natural phosphates (calcium, calcium-aluminium) 110.75
£ £
S,[H2615: Niobium tantalum vanadium zirconium ores, etc 646.71 S,|H2610: Chromium ores and concentrates 67.91
Q Q
2 |H2614: Titanium ores and concentrates 492.35 2 |H2501: Saltincluding solution, salt water 38.01
H2530: Mineral substances, nes 402.21 H2520: Gypsum, anhydride, gypsum plaster 37.56
H7102: Diamonds, not mounted or set -4 229.81 H7102: Diamonds, not mounted or set -324.40
g H2616: Precious metal ores and concentrates -2387.12 g H2503: Sulphur, except sublimated, precipitated, colloidal -72.49
w w
=8 H2608: Zinc ores and concentrates -979.46 =N H2621: Slag and ash nes, including seaweed ash (kelp) -39.37
Q. Qo
'2 H2516: Granite, porphyry, basalt, sandstone, etc -271.56 '2 H2516: Granite, porphyry, basalt, sandstone, etc -18.06
H2513: Pumice stone, emery and other natural abrasives -251.06 H2613: Molybdenum ores and concentrates -15.45
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Sector Trends - October 2024

Total manufacturing

Production weight: 100

Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)
W-0.7% dh 0.1 (percentage points) A 0.3% Ah3.1% i 0.8% Wb-8.4%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
100 900 85 120)
Volume of production  esssmm \alug of sales mmmm Capacity utilisation @ |mplied capacity
95 1
I 800
90 A
6 | - 700
80 - 600
75 1
I 500
70
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 @2 Q1 02 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 I 2024 2020 | 2021 | 2022 | 2023 | 2024
Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
185 100 20
90 | @ Profit before tax e Net profit as % of total revenue 18
175 | PP for final manufactured goods
@ |mplied price index for total manufacturing 80 16
165 | 70 14
60 12
155 50 1 10
145 1| 40 8
30 6
135 1 20 4
10 2
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0 0
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory level trend
Quarterly Quarterly
ZAR bilion ZAR bilion
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Total manufacturing (cont.) Production weight: 100
Formal employment and remuneration trend (QES based) Employment composition trend (formal and informal) (QLFS based)
Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR'000)  Formal employment % of total employment Youth employment % of total employment
1320 29 89 39
@ Employment Remuneration per worker s F ol employimient  esmmmms Youth employment
1300
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88 - 37
1260 25
1240
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1200 21
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
2000 600
800 M Tertiary education M Secondary schooling completed ™ Less than secondary schooling Non-youth ™ Youth
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2020 | 2021 | 2022 | 2023 | 2024 Cape  Cape  Cape  State Natal ~ West langa
Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
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Total manufacturing (cont.) Production weight: 100

Trade trends (value terms) Trade trends (% of total exports/imports)
Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
500 100%
@mm—Fyports e |mports e Exporls e Imports
450
90% N
400 1 /V
80% A
350
300 70% A
250
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200
50% A
150
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS2 code: sector description ZAR m HS2 code: sector description ZAR m
H87: Vehicles, parts and accessories 110 170.66 H27: Coal, petroleum and petroleum products 130 320.05
H72: Iron and steel 57 170.75 H84: Machinery and equipment, mechanical appliances 114 741.07
2 H84: Machinery and equipment, mechanical appliances 50 086.07 2 H85: Electrical machinery and electronic equipment 87 626.76
§_ H27: Coal, petroleum and petroleum products 31756.07 é_ H98: Original equipment components for the motor vehicle industry 83235.40
qg,. H85: Electrical machinery and electronic equipment 19522.12 'é. H87: Vehicles, parts and accessories 62216.03
= H76: Aluminium and articles thereof 19 281.74 = H39: Plastics and articles thereof 26 333.68
H22: Beverages, spirits and vinegar 12 993.77 H30: Pharmaceutical products 22 069.11
Exports Total (including others) 517 966.17 Imports Total (including others) 819 065.19
H87: Vehicles, parts and accessories 15 448.59 H98: Original equipment components for the motor vehicle industry 4236.80
g H27: Coal, petroleum and petroleum products 3868.48 g H39: Plastics and articles thereof 2901.46
.§, H85: Electrical machinery and electronic equipment 302349 i H31: Fertilizers 2419.03
§- H22: Beverages, spirits and vinegar 1377.05 § H38: Miscellaneous chemical products 1731.95
H33: Essential oils, perfumes, cosmetics, toileteries 1330.42 H33: Essential oils, perfumes, cosmetics, toileteries 1149.69
H84: Machinery and equipment, mechanical appliances -7 302.26 H85: Electrical machinery and electronic equipment -38 236.87
g H72: Iron and steel -6112.43 g H87: Vehicles, parts and accessories -19 474.07
a a
i H71: Natural or cultured pearls, precious stones and metals -5301.86 i H27: Coal, petroleum and petroleum products -18 505.38
e H38: Miscellaneous chemical products -2927.07 2 H84: Machinery and equipment, mechanical appliances -4 995.49
H76: Aluminium and articles thereof -1805.82 H88: Aircraft, spacecraft, and parts thereof -2 441.37
Top trading partners (share of exports/imports) Top trading partners (value of export/imports)
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
Zimbabwe Zimbabwe
Namibia Namibia
Mozambique Mozambique
China ® Top export destinations' share China M Top export destinations' value
Botswana Botswana
USA USA
Gemany Gemany
Thailand Thailand
Oman Oman
UAE UAE
USA ® Top import sources' share USA M Top import sources' value
India India
Gemany Gemany
China China
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Food

Production weight: 14.6

Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)

-1.4%

Production (seas. adj.)

dh 0.4 (percentage points)

Capacity utilisation

o 24%

Employment

AN 5.6%

Gross monthly remuneration per worker

dh 10.6%
Exports (ZAR)

W-0.7%
Imports (ZAR)

Production and sales trend

Utilisation of production capacity

Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
104 52 86 125
Volume of production  emssmm Value of sales mmmm Capacity utilisation e |mplied capacity
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2020 I 2021 I 2022 I 2023 I 2024 2020 | 2021 | 2022 | 2023 | 2024
Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue

180 20 16
@ Profit before tax e Net profit as % of total revenue
PP for final manufactured goods 14
170 1 @ mplied price index for food 15 | 12
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory level trend
Quarterly Quarterly
ZAR billion ZAR billion
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Food (cont.)

Production weight: 14

.6

Formal employment and remuneration trend (QES based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR'000)  Formal employment % of total employment Youth employment % of total employment
235 21 96 51
@ Employment Remuneration per worker s F ol employimient  esmmmms Youth employment
L 49
& 94
230
L 47
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225 - \ [
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« 90 | 43
220 K
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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
360 120
M Tertiary education M Secondary schooling completed ™ Less than secondary schooling Non-youth ™ Youth
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Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
i com (D = () Remuneration per unitof producton (2015 = 100)
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Food (cont.)

Production weight: 14.6

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
26 7%
em—Exports e mports @ EXpOrts  essmmms Imports
24 A
| 6%
20
5%
18
16
4% A
14
Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H1701: Solid cane/ beet sugar & chemically pure sucrose 3877.11 H1006: Rice 5766.66
H2009: Fruit and vegetable juices, not fermented/ spirited 2702.65 H1511: Palm oil and its fractions, not chemically modified 4.049.16
2 H1103: Cereal grouts, meal and pellets 2313.75 2 H0207: Meat, edible offal of domestic poultry 2687.10
§_ H2008: Fruit, edible plant parts nes, prepared/preserved 2070.77 é_ H1701: Solid cane/ beet sugar & chemically pure sucrose 223561
qé. H2106: Food preparations, nes 2053.75 'é. H2106: Food preparations, nes 2179.23
= H2309: Animal feed preparations 175357 = H2309: Animal feed preparations 1598.59
H2103: Sauce, condiments, mixed seasoning & mustard 1655.97 H1512: Safflower, sunflower & cotton-seed oil, fractions 1545.91
Exports Total (including others) 45564.44 Imports Total (including others) 41 848.47
H1103: Cereal grouts, meal and pellets 1148.48 H1006: Rice 878.75
g H1701: Solid cane/ beet sugar & chemically pure sucrose 366.56 g H1512: Safflower, sunflower & cotton-seed oil, fractions 631.02
i H2106: Food preparations, nes 285.16 i H2106: Food preparations, nes 27157
E H0204: Meat of sheep or goats, fresh, chilled or frozen 216.01 E H0504: Guts, bladders & stomachs of animals except fish 24463
H2103: Sauce, condiments, mixed seasoning & mustard 210.42 H2309: Animal feed preparations 230.27
H2301: Flour etc of meat, fish or offal for animal feed -202.04 H2304: Soya-bean oil-cake and other solid residues -930.24
g H2007: Jams, jellies, marmalades, fruit, nut pastes, purees -168.65 g H2004: Vegetables nes, prepared, frozen -717.19
é_ H1101: Wheat or meslin flour -118.89 é_ H2009: Fruit and vegetable juices, not fermented/ spirited -318.42
e H1806: Chocolate and other foods containing cocoa -89.68 2 H1701: Solid cane/ beet sugar & chemically pure sucrose -296.15
H1901: Malt extract, flour, dairy preparations, low cocoa -86.55 HO0303: Fish, frozen, whole -252.20

Top trading partners (share of exports/imports)

First half of 2024 (cumulative total)

DRC
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Beve rages Production weight: 6.9
Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)
Ah3.1% dh 0.3 (percentage points) A 3.9% -22.9% i 11.9% b-11.4%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
125 60 90 160
Volume of production  emssmm Value of sales mmmm Capacity utilisation e |mplied capacity
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2020 I 2021 I 2022 I 2023 I 2024 2020 | 2021 | 2022 | 2023 | 2024
Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
185 10 50
@ Profit before tax e Net profit as % of total revenue
PP for final manufactured goods
175 8 I 40
e |mplied price index for beverages
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Investment spending trend Inventory level trend
Quarterly Quarterly
ZAR bilion ZAR bilion
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Beverages (cont.)

Production weight: 6.9

Formal employment and remuneration trend (QES based)

Quarterly
Number (1 000)
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Employment composition trend (formal and informal) (QLFS based)

Quarterly
Formal employment % of total employment Youth employment % of total employment
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Skill composition of employment trend (formal and informal) (QLFS based)

Quarterly
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Provincial distribution of employment (formal and informal) (QLFS based)
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Output per worker trend

Quarterly
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Remuneration per unit of production trend
Quarterly
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Beverages (cont.) Production weight: 6.9

Trade trends (value terms) Trade trends (% of total exports/imports)
Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
¢ 1.6%
@mm—Fyports e |mports e Exporls e Imports
8 1 14% A
™ 12% 1
6
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Q1 Q2 @3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H2204: Grape wines (including fortified), grape must 5575.78 H2208: Liqueur, spirits & undenatured ethyl alcohol <80% 2948.26
H2202: Waters, non-alcoholic flavoured beverages 2 450.25 H2202: Waters, non-alcoholic flavoured beverages 1433.01
2 H2207: Ethyl alcohol, undenatured and > 80%, /denatured 1581.94 2 H2203: Beer made from malt 805.55
§_ H2206: Fermented beverages (eg cider, perry, mead) 1206.11 é_ H1107: Malt 636.88
qé. H2208: Liqueur, spirits & undenatured ethyl alcohol <80% 1037.74 'é. H2204: Grape wines (including fortified), grape must 520.46
= H2203: Beer made from malt 921.63 = H2206: Fermented beverages (eg cider, perry, mead) 261.09
H1107: Malt 372.62 H2201: Unsweetened beverage waters, ice and snow 25.69
Exports Total (including others) 13343.60 Imports Total (including others) 6 638.50
H2202: Waters, non-alcoholic flavoured beverages 750.78 H2202: Waters, non-alcoholic flavoured beverages 307.77
§ H2204: Grape wines (including fortified), grape must 380.53 § H2208: Liqueur, spirits & undenatured ethyl alcohol <80% 248.21
|H2206: Fermented beverages (eg cider, perry, mead) 209.02 S|H2206: Fermented beverages (eg cider, perry, mead) 105.59
|§- H2203: Beer made from malt 199.79 E H2204: Grape wines (including fortified), grape must 61.33
H2205: Vermouth and other flavoured grape wine 59.11
H2207: Ethyl alcohol, undenatured and > 80%, /denatured -241.62 H1107: Malt -974.14
g g H2203: Beer made from malt -596.33
é é_ H2201: Unsweetened beverage waters, ice and snow -5.16
e 2 H2205: Vermouth and other flavoured grape wine -0.95
H2207: Ethyl alcohol, undenatured and > 80%, /denatured -0.37
Top trading partners (share of exports/imports) Top trading partners (value of export/imports)
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
Netherlands Netherlands
Zambia Zambia
Zimbabwe Zimbabwe
Mozambique ® Top export destinations' share Mozambique M Top export destinations' value
Botswana Botswana
Namibia Namibia
UK UK
Mexico Mexico
Namibia Namibia
Ireland Ireland
Belgium ® Top import sources' share Belgium M Top import sources' value
Austria Austria
UK UK
France France
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TGXtIIeS Production weight: 1.6
Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)
Wb-3.4% Wl -0.7 (percentage points) A 1.3% A 6.5% o 11% ih8.2%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
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Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
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Investment spending trend Inventory level trend
Quarterly Quarterly
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Textiles (cont.)

Production weight: 1.

6

Formal employment and remuneration trend (QES based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR'000)  Formal employment % of total employment Youth employment % of total employment
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Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
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Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
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Textiles (cont.)

Production weight: 1.6

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
12 3%
@mm—Fyports e |mports e Exporls e Imports
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H9619: Sanitary towels and tampons, napkins and napkin liners for b 1045.10 H5407: Woven synth filament yarn, monofilament >67dtex 191457
H5105: Wool and animal hair, carded or combed 606.45 H5603: Nonwoven textiles, except felt 820.03
2 H6306: Textle tarpaulin, sail, awning, tent, camping goods 497.35 2 H9619: Sanitary towels and tampons, napkins and napkin liners for b 697.68
§_ H6305: Sacks& bags of a kind used for packing of goods 295.15 é_ H5903: Fabric impregnated, coated/ covered with plastic 530.20
qé. H8804: Parachutes, parts and accessories thereof 230.44 'é. H6307: Made up articles nes, including dress patterns 494.48
= H5407: Woven synth filament yarn, monofilament >67dtex 228.49 = H6302: Bed, table, toilet and kitchen linens 475.35
H6307: Made up articles nes, including dress patterns 209.47 H5911: Special textile products for technical purposes 450.11
Exports Total (including others) 5641.67 Imports Total (including others) 10477.81
H8804: Parachutes, parts and accessories thereof 73.35 H5407: Woven synth filament yarn, monofilament >67dtex 329.91
g H5105: Wool and animal hair, carded or combed 65.80 g H6307: Made up articles nes, including dress patterns 138.94
.§, H9619: Sanitary towels and tampons, napkins and napkin liners for b 64.91 '§, H5205: Coton yarn not sewing thread>85% coton,unretail 107.57
§- H6304: Furnishing articles nes, except mattresses, etc 51.74 § H5903: Fabric impregnated, coated/ covered with plastic 95.53
H5703: Carpets, tufted 40.17 H5902: Tyre cord fabric of high tenacity manmade yarn 47.94
H5911: Special textile products for technical purposes -81.40 H5910: Transmission or conveyor belts or belting of textile -42.39
g H6306: Textile tarpaulin, sail, awning, tent, camping goods -58.05 g H5512: Woven fabric with >85% synthetic staple fibres -23.34
é H5603: Nonwoven textiles, except felt -50.51 é H5804: Tulles, other nets (not woven, knit/ crochet), lace -22.43
'2 H5108: Yarn of fine animal hair, not retail -44.17 '2 H5806: Narrow woven fabric, except labels, etc, bolducs -21.64
H5209: Woven cotton nes, >85% cotton, >200g/m2 -29.19 H5514: Wovenfabric>85%synth+cotn>170g/m2 unb/blchd -21.25

Top trading partners (share of exports/imports)

First half of 2024 (cumulative total)
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Industrial Development Corporation

Sector Trends - October 2024

Wearing apparel

Production weight: 1.9
Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)
A 1.3% => 0 (percentage points)  #{h 1.9% AN 10.5% A 5.0% Ah4.2%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
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Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
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Quarterly Quarterly
ZAR bilion ZAR bilion
0.6 10
H|and, existing buildings and works = Finished goods Work in progress M Raw materials
= Vehicles 91
05 m Property, plant and equipment
Buildings, improvements and construction works 8 1
7 4
04 1
6 1
0.3 1 5 |
02 1
3 4
=gl
041 . 2
1
0.0 = 0
Q1 Q2 @3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q3 Q4 Q1 Q@2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024




E»IDC

Industrial Development Corporation

Sector Trends - October 2024

Wearing apparel (cont.)

Production weight: 1.

9

Formal employment and remuneration trend (QES based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR'000)  Formal employment % of total employment Youth employment % of total employment
43 13 76 45
@ Employment Remuneration per worker s F ol employimient  esmmmms Youth employment
42 4
12 7 |
4 [
1"
40 70
- 35
39 10
A\ o |
38 - 9
- 30
37 A 64
8
36 | 2
7 61
35
34 T T T T T T T T T T T T T T T T T 6 58 T T T T T T T T T T T T T T T T T 20
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024
Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
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Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
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Sector Trends - October 2024

Industrial Development Corporation

Wearing apparel (cont.)

Production weight: 1.9

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H6203: Mens or boys suits, jackets, trousers, etc not knit 497.67 H6203: Mens or boys suits, jackets, trousers, etc not knit 224691
H6109: T-shirts, singlets and other vests, knit or crochet 385.98 H6204: Woven female suits, jacket, dress, etc 2162.46
2 H6204: Woven female suits, jacket, dress, etc 350.02 2 H6109: T-shirts, singlets and other vests, knit or crochet 1989.77
§_ H6103: Mens, boys suits jackets trousers, etc knit/crochet 259.73 é_ H6110: Jerseys, pullovers, cardigans, etc, knit or crochet 1861.28
qé. H6110: Jerseys, pullovers, cardigans, etc, knit or crochet 238.84 'é. H6104: Female suit, dress, skirt, etc, knit or crochet 1319.96
= H6104: Female suit, dress, skirt, etc, knit or crochet 223.11 = H6103: Mens, boys suits jackets trousers, etc knit/crochet 700.65
H6115: Panty hose, tights, hosiery nes, knit or crochet 192.40 H6006: Other knitted or crocheted fabrics 688.46
Exports Total (including others) 3977.44 Imports Total (including others) 19 703.90
H6109: T-shirts, singlets and other vests, knit or crochet 86.16 H6204: Woven female suits, jacket, dress, etc 291.27
g H6006: Other knitted or crocheted fabrics 41.16 g H6109: T-shirts, singlets and other vests, knit or crochet 188.87
.§, H6204: Woven female suits, jacket, dress, etc 30.47 '§, H6005: Warp knit fabrics 165.87
§- H6505: Hats, other headgear, knit or crochet 25.68 § H6104: Female suit, dress, skirt, etc, knit or crochet 154.88
H6104: Female suit, dress, skirt, etc, knit or crochet 2493 H6210: Garments made up of felt or coated fabric 92.42
H6203: Mens or boys suits, jackets, trousers, etc not knit -36.76 H6203: Mens or boys suits, jackets, trousers, etc not knit -398.52
g H6117: Clothing accessories or parts nes, knit or crochet -21.25 g H6110: Jerseys, pullovers, cardigans, etc, knit or crochet -69.39
é_ H6217: Clothing accessories or parts, not knit or crochet -16.77 é H6201: Woven male overcoats, windjackets, etc -54.27
'2 H6201: Woven male overcoats, windjackets, etc -11.10 '2 H6205: Men's or boys' shirts -49.17
H6106: Womens, girls blouses & shirts, knit or crochet -6.14 H6112: Track suits, ski suits and swimwear, knit/ crochet -39.33

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)
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2 IDC Sector Trends - October 2024

Leather & leather products Production weight: 0.3
Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)
A 1.7% Wl -7.4 (percentage points) W -0.2% AN 3.5% b -41% Ah4.3%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
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Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
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Investment spending trend Inventory level trend
Quarterly Quarterly
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Industrial Development Corporation

Sector Trends - October 2024

Leather & leather products (cont.)

Production weight: 0.

3

Formal employment and remuneration trend (QES based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000) Formal employment % of total employment Youth employment % of total employment
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Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
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Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
Ouiput per worker (2015 = 100) Remuneration per unitof producton (2015 = 100)
85 280
@ O utput per worker Remuneration per unit of production
80 1 260
75 | 240 1
220
70 1
200 1
65
180 1
60
160
55 1
140
801 120
45 100
40 T T T T T T T T T T T T T T T T T 80 T T T T T T T T T T T T T T T T T
Q1 Q2 Q3 Q4 Q1 Q2 @3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 | 2024




=»IDC

Industrial Development Corporation

Sector Trends - October 2024

Leather & leather products (cont.)

Production weight: 0.3

Trade trends (value terms)

Trade trends (% of total exports/imports)

Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
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2020 | 2021 | 2022 | 2023 | 2024 2020 | 2021 | 2022 | 2023 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H4202: Trunks, suit-cases, camera cases, handbags, etc 369.23 H4202: Trunks, suit-cases, camera cases, handbags, etc 1756.98
H4107: Leather of other animals, no hair, not chamois, etc 337.17 H4107: Leather of other animals, no hair, not chamois, etc 185.09
2 H4113: Composition leather, in slabs, sheets or strips 329.66 2 H4104: Bovine/equine leather, no hair, not chamois, patent 81.87
§_ H4104: Bovine/equine leather, no hair, not chamois, patent 32452 é_ H4201: Saddlery and harness, of any material 52.67
qé. H4205: Articles of leather and composition leather, nes 72.11 'é. H9113: Watch straps, bands, bracelets, & parts thereof 18.87
= H4106: Goat or kid skin leather, without hair 59.65 = H4113: Composition leather, in slabs, sheets or strips 16.57
H4201: Saddlery and harness, of any material 35.88 H4115: Composition leather, in slabs, sheets or strips 10.14
Exports Total (including others) 1575.16 Imports Total (including others) 215274
H4205: Articles of leather and composition leather, nes 39.07 H4202: Trunks, suit-cases, camera cases, handbags, etc 73.32
g H4104: Bovine/equine leather, no hair, not chamois, patent 32.58 g H4107: Leather of other animals, no hair, not chamois, etc 36.55
.§, H4102: Raw skins of sheep or lambs 10.90 '§, H4201: Saddlery and harness, of any material 3.57
§- H4105: Sheep or lamb skin leather, without wool on 1.95 § H9605: Travel sets, toilet, sewing, shoe, clothes cleaning 111
H9605: Travel sets, toilet, sewing, shoe, clothes cleaning 0.91 H9113: Watch straps, bands, bracelets, & parts thereof 1.00
H4107: Leather of other animals, no hair, not chamois, etc -80.44 H4113: Composition leather, in slabs, sheets or strips -7.00
g H4115: Composition leather, in slabs, sheets or strips -31.40 g H4106: Goat or kid skin leather, without hair -5.41
é_ H4113: Composition leather, in slabs, sheets or strips -14.28 é H4115: Composition leather, in slabs, sheets or strips -4.52
'2 H4202: Trunks, suit-cases, camera cases, handbags, etc -13.30 '2 H4104: Bovine/equine leather, no hair, not chamois, patent -3.94
H4106: Goat or kid skin leather, without hair -13.13 H4205: Articles of leather and composition leather, nes -3.85

Top trading partners (share of exports/imports)
First half of 2024 (cumulative total)

Mexico

Namibia

Hungary
USA
Italy
France
Poland
Namibia
Indonesia
France
Vietnam
India
Italy
China

® Top export destinations' share

 Top import sources' share

0% 10% 20% 30% 40%

50% 60% 70%

Top trading partners (value of export/imports)
First half of 2024 (cumulative total)

Mexico

Namibia

Hungary
USA
Italy

M Top export destinations' value

France
Poland
Namibia
Indonesia
France
Vietnam M Top import sources' value
India
Italy
China

0.0 0.2 04 0.6 0.8 1.0 12 14
ZAR billion




2 IDC Sector Trends - October 2024

Industrial Development Corporation

Footwear Production weight: 0.3

Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)

Wb-8.9% Wl -3.9 (percentage points) W -5.0% AN 15.4% i 7.5% Ah4.3%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
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Implied price index trend Net profit before tax trend
Quarterly Quarterly
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Industrial Development Corporation

Sector Trends - October 2024

Footwear (cont.)

Production weight: 0.3

Formal employment and remuneration trend (QES based)

Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR '000)
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Employment composition trend (formal and informal) (QLFS based)

Quarterly
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Skill composition of employment trend (formal and informal) (QLFS based)

Provincial distribution of employment (formal and informal) (QLFS based)

Quarterly Q2 2024
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Footwear (COnt.) Production weight: 0.3

Trade trends (value terms) Trade trends (% of total exports/imports)
Total per quarter Quarterly
ZAR billion per quarter (current values) % share of SA's overall merchandise exports/imports
7 1.5%
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Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
HS4 code: sector description ZAR m HS4 code: sector description ZAR m

H6403: Footwear with uppers of leather 458.98 H6402: Footwear, with outer sole, upper rubber or plastic 3056.93

H6402: Footwear, with outer sole, upper rubber or plastic 411.49 H6404: Footwear with uppers of textile materials 224551
H6404: Footwear with uppers of textile materials 253.27 H6403: Footwear with uppers of leather 2127.96
H6405: Footwear nes, sole not leather, rubber or plastic 113.02 H6406: Parts of footwear, in-soles, heel cushion, etc 126.15

H6401: Waterproof footwear, rubber, plastic 107.34 H6405: Footwear nes, sole not leather, rubber or plastic 86.58

Top exports
Top imports

H6406: Parts of footwear, in-soles, heel cushion, etc 20.20 H6401: Waterproof footwear, rubber, plastic 32.84

Exports Total (including others) 1364.31 Imports Total (including others) 767597
H6402: Footwear, with outer sole, upper rubber or plastic 117.44 H6402: Footwear, with outer sole, upper rubber or plastic 346.60
g H6403: Footwear with uppers of leather 17.26 g H6403: Footwear with uppers of leather 140.96
.§, H6401: Waterproof footwear, rubber, plastic 2.00 '§, H6405: Footwear nes, sole not leather, rubber or plastic 15.20
§- H6406: Parts of footwear, in-soles, heel cushion, etc 042 §
H6404: Footwear with uppers of textile materials -34.03 H6404: Footwear with uppers of textile materials -157.08
g H6405: Footwear nes, sole not leather, rubber or plastic -8.34 g H6401: Waterproof footwear, rubber, plastic -14.19
é_ é H6406: Parts of footwear, in-soles, heel cushion, etc -13.51
© ©
Top trading partners (share of exports/imports) Top trading partners (value of export/imports)
First half of 2024 (cumulative total) First half of 2024 (cumulative total)
Zimbabwe Zimbabwe
Mozambique Mozambique
Zambia Zambia
Eswatini ® Top export destinations' share Eswatini M Top export destinations' value
Lesotho Lesotho
Botswana Botswana
Namibia Namibia
Bangladesh Bangladesh
Cambodia Cambodia
India India
Italy ® Top import sources' share Italy M Top import sources' value
Indonesia Indonesia
Vietnam Vietnam
China China
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Wood & wood prOdUCtS Production weight: 1.8

Trend analysis: first half of 2024 y-o-y (except: capacity utilisation, employment and remuneration - Q2 2024 y-o-y)

Ah5.1% dh 0.2 (percentage points) AR 0.9% Ah4.7% i 1.9% Ah5.4%
Production (seas. adj.) Capacity utilisation Employment Gross monthly remuneration per worker ~ Exports (ZAR)  Imports (ZAR)
Production and sales trend Utilisation of production capacity
Quarterly Quarterly
Production index (seasonally adjusted) Value of sales (ZAR billion) Capacity uflisation (%) Implied capacity level (2015 = 100)
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Implied price index trend Net profit before tax trend
Quarterly Quarterly
Index (2015 = 100) ZAR billion Netprofitas % of total revenue
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Investment spending trend Inventory level trend
Quarterly Quarterly
ZAR bilion ZAR bilion
1.0 — — 5
M Land, existing buildings and works = Finished goods Work in progress M Raw materials
09 1 m Vehicles

W Property, plant and equipment

0.8 1 Buildings, improvements and construction works 4 4
0.7 1

0.6 3

0.5 I

03
02
I =
01 I I .
00 -=v-=r=v-=rlw-=r!-r.-v-!r!v-=r=r!v-=r=r=r=r=. = 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 03 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 | 2021 | 2022 | 2023 | 2024 2020 | 201 | 2022 | 2023 | 2024




E»IDC

Industrial Development Corporation

Sector Trends - October 2024

Wood & wood products (cont.)

Production weight: 1.

8

Formal employment and remuneration trend (QES based)

Employment composition trend (formal and informal) (QLFS based)

Quarterly Quarterly
Number (1 000) Gross monthly remuneration per worker (ZAR'000)  Formal employment % of total employment Youth employment % of total employment
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Skill composition of employment trend (formal and informal) (QLFS based) Provincial distribution of employment (formal and informal) (QLFS based)
Quarterly Q2 2024
Number (1 000) Number (1 000)
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Output per worker trend Remuneration per unit of production trend
Quarterly Quarterly
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Wood & wood products (cont.)

Production weight: 1.8

Trade trends (value terms)

Total per quarter

ZAR billion per quarter (current values)

3
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Trade trends (% of total exports/imports)

Quarterly

% share of SA's overall merchandise exports/imports
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2020 | 2021 | 2022 | 2023 2024 2020 | 2021 | 2022 | 2023 | 2024
Major traded export products Major traded import products
First half of 2024 (cumulative total) First half of 2024 (cumulative total)

HS4 code: sector description ZAR m HS4 code: sector description ZAR m
H4401: Fuel wood, wood in chips/ particles, wood waste 175752 H4407: Wood sawn, chipped lengthwise, sliced or peeled 1089.10
H4407: Wood sawn, chipped lengthwise, sliced or peeled 544.56 H4411: Fibreboard of wood or other ligneous materials 396.11

2 H4410: Particle board, wood, ligneous material 473.29 2 H4416: Wooden casks, barrels, vats, tubs, etc 308.84
§_ H4418: Builders joinery and carpentry, of wood 398.89 é_ H4412: Plywood, veneered panels, etc 277.03
qg,. H4402: Wood charcoal (including shell or nut charcoal) 261.50 'é. H4418: Builders joinery and carpentry, of wood 196.32
= H4403: Wood in the rough or roughly squared 23251 = H4402: Wood charcoal (including shell or nut charcoal) 184.72
H4415: Wooden cases, boxes, crates, drums, pallets, etc 209.71 H4409: Wood continuously shaped along any edges 121.36
Exports Total (including others) 4588.62 Imports Total (including others) 3234.12
H4407: Wood sawn, chipped lengthwise, sliced or peeled 114.74 H4407: Wood sawn, chipped lengthwise, sliced or peeled 86.99

g H4403: Wood in the rough or roughly squared 55.04 g H4411: Fibreboard of wood or other ligneous materials 57.63
.§, H4418: Builders joinery and carpentry, of wood 32.34 i H4418: Builders joinery and carpentry, of wood 29.30
§- H4421: Articles of wood, nes 21.18 § H4415: Wooden cases, boxes, crates, drums, pallets, etc 16.97
H4412: Plywood, veneered panels, etc 19.72 H4408: Veneers and sheets for plywood, etc <6mm thick 15.43
H4401: Fuel wood, wood in chips/ particles, wood waste -168.44 H4412: Plywood, veneered panels, etc -27.38

g H4402: Wood charcoal (including shell or nut charcoal) -30.69 g H4504: Agglomerated cork and articles thereof -13.95
é_ H4420: Ornaments of wood, jewel, cutlery caskets, etc -19.72 é H4416: Wooden casks, barrels, vats, tubs, etc -12.90
e H4414: Wooden frames for paintings, photographs, etc -8.08 2 H4403: Wood in the rough or roughly squared -6.68
H4413: Densified wood, in blocks, plates, strips or profile -5.97 H4601: Mats, screens, articles nes of plaiting materials -4.05

Top tradi