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Economic variable 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Real GDP growth (y-0-y % change
Household consumption expenditure 12 -2.6 57 4.1 32 1.6 0.7 22 0.7 1.7 3.2 13 -6.1 6.2 25 0.7 0.8 17 2.0 24 2.7 29
Government consumption expenditure 7.7 1.8 -0.3 4.1 4.8 3.2 1.9 -1.0 2.0 -0.3 11 1.8 0.9 0.6 0.6 1.9 1.0 0.6 1.0 0.4 1.2 1.0
Gross fixed capital formation 12.8 -6.7 -3.9 6.8 1.8 54 -1.3 13 -1.9 -2.0 -1.2 -1.7 -14.8 -0.4 4.8 3.9 0.8 3.1 35 4.6 5.0 53
Gross Domestic Expenditure (GDE) 3.6 -1.4 3.7 55 31 2.6 0.2 1.9 -0.6 1.7 18 13 -7.8 4.9 4.0 0.8 0.3 1.7 2.2 25 2.7 3.0
Exports of goods & services 15 -17.0 7.7 3.0 1.1 3.7 3.6 3.1 0.4 -0.3 2.7 -3.3 -12.0 9.7 6.8 3.7 34 3.0 2.6 3.6 33 4.1
Imports of goods & services 2.8 -17.7 10.8 11.8 3.9 4.0 -0.7 5.0 -4.1 15 35 0.6 -17.6 9.6 15.0 3.9 1.6 4.2 4.1 4.4 45 53
Gross Domestic Product (GDP) 3.2 -15 3.0 3.2 24 25 1.4 13 0.7 1.2 1.6 0.3 -6.2 5.0 1.9 0.7 0.8 1.4 1.7 2.2 23 25
Key economic ratios (% of GDP)
Budget deficit/surplus -0.3 -4.2 -4.2 -3.6 -4.7 -4.3 -4.3 -3.9 -3.8 -4.1 -35 -5.6 -9.5 -5.4 -4.2 -6.0 -5.4 -4.6 -4.3 -4.3 -3.9 -3.9
Government debt (gross loan debt) 24.0 27.0 31.2 34.7 374 40.4 43.3 45.2 47.1 48.6 515 56.1 68.9 68.7 70.0 73.4 745 76.8 78.8 78.3 76.6 75.0
Current account balance (+/ -) -5.0 -2.4 -1.3 -2.0 -4.7 -5.3 -4.8 -4.3 -2.7 -2.4 -2.9 -2.6 2.0 3.7 -05 -1.6 -2.3 -2.3 -2.6 -2.9 -3.2 -3.3
ﬁ;c;?nﬁ:ﬁg capital formation (fixed 21.6 19.5 17.6 17.8 17.9 18.6 18.3 18.0 17.4 16.4 15.9 15.5 13.8 13.1 14.1 14.9 58 15.7 16.1 16.6 17.0 17.5
Inflation (v-0-y % change)
CPI (headline) 11.5 6.6 4.3 5.0 5.7 5.7 6.1 4.6 6.3 53 4.6 4.1 33 4.6 6.9 5.9 51 4.5 4.6 4.3 4.4 4.3
PPI (total) 15.2 0.7 1.9 5.7 4.9 6.0 7.4 3.6 7.1 4.9 55 4.6 25 7.1 14.4 6.8 4.7 4.9 5.0 4.8 4.6 4.6
Interest rates (end of period)
Repurchase (repo) rate 11.50 7.00 5.50 5.50 5.00 5.00 5.75 6.25 6.75 6.75 6.75 6.50 3.50 3.75 7.00 8.25 7.75 6.75 6.50 6.50 6.50 6.50
Prime overdraft rate 15.00 10.50 9.00 9.00 8.50 8.50 9.25 9.75 10.50 10.25 10.25 10.00 7.00 7.25 10.50 11.75 11.25 10.25 10.00 10.00 10.00 10.00
Exchange rates (averages)
USD/Euro 1.468 1.392 1.326 1.391 1.286 1.328 1.329 1.109 1.106 1.129 1.181 1.119 1.141 1.183 1.054 1.081 1.073 1.069 1.091 1.113 1.121 1.122
R/USD 8.25 8.44 7.32 7.25 8.21 9.65 10.84 12.75 14.71 13.31 13.23 14.45 16.46 14.78 16.36 18.45 18.46 18.14 18.33 18.52 18.66 18.76
R/Euro 12.03 11.69 9.71 10.08 10.55 12.82 14.40 14.14 16.28 15.04 15.60 16.17 18.77 17.48 17.19 19.95 19.82 19.39 20.00 20.61 20.92 21.06
R/Yen 0.080 0.090 0.083 0.091 0.103 0.099 0.103 0.105 0.135 0.119 0.120 0.133 0.154 0.135 0.125 0.131 0.127 0.127 0.131 0.135 0.139 0.142
R/British Pound 15.10 13.12 11.31 11.62 13.01 15.10 17.86 19.48 19.98 17.16 17.63 18.44 21.10 20.32 20.16 22.94 22.87 22.38 23.07 23.78 24.14 24.30
R/Yuan 1.19 1.24 1.08 1.12 1.30 1.56 1.77 2.05 2.21 1.97 2.00 2.09 2.39 2.29 243 2.60 2.56 2.53 2.57 2.61 2.64 2.67
Commodity prices (averages
Gold (USD/oz) 872.3 970.9 1225.0 1569.2 1668.4 14109 1266.2 1160.4 12479 1257.7 1269.3 13925 1771.4 1800.0 1801.1 1943.1 22475 2230.0 2150.0 2095.0 2055.0 2015.0
Platinum (USD/oz) 15711 1205.9 1610.7 1716.1 1550.0 1484.0 1379.5 10519 981.8 953.1 880.3 864.9 885.9 1092.5 960.3 968.0 970.6 1040.0 1180.0 1260.3 1280.0 12825
Iron ore (USD / metric ton) 61.6 80.0 146.7 167.8 128.5 135.4 913 55.4 57.4 71.3 69.5 94.0 104.7 160.2 121.7 118.9 111.7 101.5 94.5 84.8 83.0 84.0
Coal (USD / metric ton) 120.6 64.7 91.6 116.3 92.9 80.2 72.3 57.3 64.6 85.7 98.7 70.2 65.7 124.2 275.8 122.3 102.1 93.0 93.5 96.8 101.5 105.3
Copper (USD / metric ton) 6963.5 5165.3 7538.4 88235 7958.9 73315 6859.4 5502.2 49123 6303.5 6468.4 6 000.0 6150.7 9286.3 88159 85233 || 9361.0 || 9593.8 97750 9975.0 101125 10175.0
Aluminium (USD / metric ton) 25779 1669.2 2173.0 2 400.6 2022.8 1846.7 1876.6 1686.2 1629.5 2006.4 2109.8 1810.0 1701.8 2481.8 2699.4 22886 || 24883 || 2585.0 2606.0 26350 26753 27195
Brent crude oil (USD/ bbl) 97.3 61.6 79.8 111.5 112.0 109.0 99.3 53.0 45.1 54.9 71.6 64.2 433 70.8 99.0 823 83.5 80.5 77.8 75.8 75.8 773
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. . 2020 2021 2022 2023 2024 2025
Economic variable = == === == = ==
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Real GDP growth (g-0-g % change!

Household consumption expenditure 03 -20.1 17.4 3.2 0.6 2.0 -2.5 29 1.2 0.0 -0.4 0.6 0.5 0.0 -0.2 0.1 -0.3 1.0 03 0.7 -0.5 0.8 0.7 1.2

Government consumption expenditure 0.4 -0.6 0.2 0.2 -0.7 1.0 0.8 0.1 0.7 -1.2 0.6 -1.0 13 1.5 0.5 -0.4 -0.3 1.5 -0.3 -0.4 0.8 0.9 -3.4 3.8

Gross fixed capital formation -3.0 -21.7 12.6 4.7 -2.9 -0.9 -0.1 13 26 0.4 1.9 0.4 1.9 4.1 -4.7 -0.2 -1.8 1.7 3.8 4.2 -0.6 -l1.4 03 -2.6
Gross Domestic Expenditure (GDE) 11 -13.8 6.8 42 15 1.0 -0.8 18 19 0.4 15 0.7 0.8 15 33 14 0.9 12 1.0 09 05 07 0.0 10

Exports of goods & services -0.6 -29.9 29.1 4.9 2.7 1.9 -6.7 8.0 3.8 0.2 1.7 -3.2 4.4 0.5 0.9 0.5 -2.3 5.0 1.1 2.1 -1.4 -0.3 1.7 1.9

Imports of goods & services -4.6 -18.2 -0.8 11.2 6.6 0.3 -3.4 8.6 6.1 5.0 0.2 -0.8 4.6 3.2 -8.8 4.0 -5.1 6.3 4.7 B3} -3.2 12 0.4 0.4
Gross Domestic Product (GDP) 0.0 -16.8 13.8 2.8 0.6 1.4 -1.7 1.6 13 -0.9 1.9 -14 0.6 0.7 0.4 0.3 -0.1 0.8 0.0 0.5 0.1 0.3 0.4 1.4
Key economic ratios (% of GDP)

Budget deficit/surplus -6.6 -10.4 -17.1 -4.4 -7.9 -1.4 -11.6 -11 -6.6 0.8 -10.3 -0.7 -7.9 -2.7 -11.7 -1.8 2.2 -5.6 L3 -4.2 -4.7 -4.6 -7.3 -1.9

Government debt (gross loan debt) 56.1 61.9 66.0 68.9 65.1 64.5 67.0 67.3 66.1 67.2 68.7 70.0 68.8 70.8 72.2 73.4 73.1 72.4 74.4 74.5 75.5 76.3 77.6 76.8

Current account balance (+/ -) 11 23 5.4 3.0 4.4 438 3.5 2.1 2.6 1.7 03 24 0.9 2.7 0.4 23 12 26 26 26 26 25 24 -16

E\’/‘;mef':g capital formation (fixed 14.4 136 136 136 13.1 12.8 13.1 133 13.8 13.9 14.1 14.4 145 153 15.0 14.9 14.8 14.8 15.4 16.0 16.0 15.8 15.8 152
Inflation (y-0-y % change)

CPI (headline) 45 2.4 3.1 3.2 3.1 4.8 49 5.4 5.8 6.6 7.7 7.4 7.0 6.2 5.0 5.5 5.4 5.1 49 5.0 49 4.7 45 4.0

PPI (total) 4.1 0.7 23 2.9 42 7.2 7.4 9.5 10.8 14.7 16.9 14.9 11.8 6.9 4.1 48 46 4.4 49 5.0 5.1 4.7 47 5.1
Interest rates (end of period)

Repurchase (repo) rate 5.25 3.75 3.50 3.50 3.50 3.50 3.50 3.75 4.25 475 6.25 7.00 7.75 8.25 8.25 8.25 8.25 8.25 8.00 7.75 7.50 7.25 7.00 6.75

Prime overdraft rate 8.75 7.25 7.00 7.00 7.00 7.00 7.00 7.25 7.75 8.25 9.75 10.50 11.25 11.75 11.75 11.75 11.75 11.75 11.50 11.25 11.00 10.75 10.50 10.25
Exchange rates (averages)

USD/Euro 1.102 1.101 1.169 1.192 1.205 1.205 1.179 1.143 1.123 1.065 1.007 1.020 1.073 1.089 1.088 1.076 1.086 1.066 1.072 1.069 1.064 1.067 1.071 1.075

RIUSD 15.34 17.95 16.91 15.64 14.95 14.13 14.62 15.41 15.23 15.54 17.03 17.63 17.75 18.66 18.64 18.75 18.82 18.70 18.20 18.13 18.06 18.12 18.17 18.20

R/Euro 16.90 19.76 19.77 18.64 18.03 17.03 17.23 17.62 17.10 16.55 17.14 17.98 19.04 20.32 20.27 20.18 20.43 19.94 19.52 19.38 19.22 19.33 19.46 19.57

R/Yen 0.141 0.167 0.159 0.150 0.141 0.129 0.133 0.136 0.131 0.120 0.123 0.125 0.134 0.136 0.129 0.124 0.128 0.128 0.125 0.125 0.125 0.126 0.127 0.128

R/British Pound 19.61 22.28 21.85 20.65 20.62 19.76 20.14 20.78 20.44 19.52 20.02 20.67 21.56 23.36 23.58 23.28 23.58 23.01 22.52 22.36 22.17 22.30 22.45 22.58

R/Yuan 2.20 2.53 2.44 2.36 231 2.19 2.26 241 2.40 2.35 2.48 2.48 2.59 2.66 2.57 2.59 2.61 2.59 2.53 2.52 2.51 2.52 2.54 2.54
Commodity prices (averages'

Gold (USD/oz) 1588.4 1710.9 19115 1874.9 1799.8 1814.7 1790.1 1795.5 1873.7 1873.1 1728.6 1729.0 1888.4 1977.9 1929.1 1976.8 20729 23372 23000 22800 || 22600 22400 22200  2200.0

Platinum (USD/oz) 901.4 793.9 905.1 943.4 11617 11829 10249 1000.7 10311 961.2 888.1 960.8 996.2 1026.9 932.1 916.9 911.4 981.0 990.0 1000.0 1010.0 1020.0 1040.0 1090.0

Iron ore (USD / metric ton) 89.3 87.5 117.0 125.0 165.9 197.0 169.7 108.0 141.3 142.3 105.0 98.0 124.3 111.8 112.5 127.0 126.3 97.8 106.0 104.0 103.0 97.8 101.0 100.0

Coal (USD / metric ton) 78.8 56.5 55.9 715 89.7 103.5 139.5 164.0 239.2 313.2 3249 226.1 148.8 1153 109.2 115.9 96.6 107.7 104.0 100.0 96.0 93.0 92.0 91.0

Copper (USD / metric ton) 5659.0 5218.0 6515.6 7210.0 8480.0 9688.0 9390.0 9587.0 9974.2 9536.1 7738.0 8015.2 8949.7 8483.9 8400.1 8259.3 8545.0 9873.9 9500.0 9525.0 9550.0 9575.0 9600.0 9650.0

Aluminium (USD / metric ton) 1550.0 1581.0 1743.0 1933.0 2104.0 2409.0 2652.0 2762.0 32483 2904.8 2361.6 22829 24395 22831 22029 22289 22447 2563.5 2570.0 2575.0 2579.0 2583.0 2587.0 2591.0

Brent crude oil (USD/ bbl) 51.2 334 43.4 453 61.1 69.1 73.2 79.8 97.4 112.0 97.8 88.7 823 78.1 86.0 82.9 81.8 85.1 84.0 83.0 82.0 81.0 80.0 79.0




